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Analysts Bullishon
Aiirtel, See Investor
Returns of upto 27%

 Ankit.Doshi
@tlmesgroup com >

‘Mumbai: Analysts reiterated
their bullish calls on Bharti
Airtel and advised investors to
buy the stock on the premise it

can deliver returns of as much

as 27% from currentlevels.
Shares of Bharti Airtel ad-
vanced as much as 1.3% in

closing the day at on the

'NSE, up 0.98% from the pre-

vious close with a spike in
trading volumes. More than

10 million shares exchanged
‘hands on both exchanges, up

nearly 2.3 times its combined
averagedaily volume.
After market hours on Tues-

“day, India’s second-largest

mobile operator reported a
consohdated 50% year-on-ye-
ar growth in fourth-quarter
net profit that beat Street ex-
pectations, albeit with asofter

;,Indiagrowthowihgtoaggres

sivecapex.
“Continued strong tractmn
in4G/postpaid su‘_nscnber ba-

se and visibility of resilient
incremental margins in India
Wireless business and OCF
generation augur well for
Bharti,” said Morgan Stanley
inaclientnote.

Of the 23 analysts who revi-
ewed Airtel’s fourth-quarter
earnings, 19 have a ‘buy’ or

‘outperform’ ratmg on the

1 stock, three remain neutral
‘Thursday’s trading before

andonehas qn ‘underweight’
rating on the stock; showed a
Bloomberg poll of analysts.

The consensus price target
decreased by 0.34% to¥904.46
per share, Bloomberg data
showed.

“We lower our FY24/25E In-
dl&MobilerevenuebyéL%/a%

‘and Ebitda by 8%/2% amida

delay in hiking tariffs, ” said
BNP Paribas in a client note.
“Wealsobuild inhigher inter-
est and amortisation costs on
elevated capex, resulting in
sharper EPS estimate cuts.
However, we expect Airtel to
report 30%+ earnings CAGR
over FY23-25," the BNP Pan—
basnote added. i
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