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Prasol
Chemicals
Gets Sebi
Aproval for

- T800-crIPO

Press Trusthf India

: New Delhi: Speciality che-
> mical company Prasol Che-

micals has received capital
markets regulator Sebi’s go-

" ahead to raise as much as
" %800 crore through an initial
« publicoffering (IPO). -

The IPO comprises fresh is-

* sue of equity shares aggre-

gatingupto 250 croreandan
offer-for-sale (OFS) of upto9
million equi-
ty shares by

existing sha-
reholders, as
per the draft

red herring

prospectus.
Prasol Chemicals, which fi-
led its preliminary PO pa-

pers with the regulator in -

April, obtained its “observa-
tion” letter on August 23, an

. update with the Securities

and Exchange Board of In-
dia(Sebi)showed on Monday.
In Sebi’s parlance, its obser-
vation impliesitsgo-aheadto
launch initial sharesale.
Going by the draft papers,

" Prasol may consider a furt-_

herissueof equity sharesag-
gregating up to %50 crore.

JM Financial and DAM
Capital Advisorsare thebo-
ok-running lead managers
tothe issue.
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