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- Bandhan, GIC,
- ChrysCap to
.~ buy IDFC MF

Times News NETWORK

Mumbai: A consortium of
Bandhan Financial Hol-
dings (parent company of
Bandhan Bank), Singapo-
re’s GIC and ChrysCapital
has agreed to buy IDFC As-
set Management Company
for Rs 4,500 crore, subject to
regulatory approval.

The agreement envisages
continuity of the current ma-
nagement team and invest-
ment processes at IDFC AMC,
ensuring consistency for cus-
tomers. Besides the AMC, the
consortium would alsobuy the
trustee company that is part of
themutual fund business.

¥4,500CR DEAL

Established in 2000, IDFC
AMC manages over Rs1,15,000
crore of assets under manage-
ment (AUM), as of March 31
this year, for over 10 lakh in-
vestor folios. IDFC AMC is In-
dia’s 9th largest asset mana-
ger by AUM.

Citigroup Global Markets
India acted as the exclusive fi-
nancial adviser and Cyril
Amarchand Mangaldas was
the legal adviser to IDFC Li-
mited. JM Financial acted as
the exclusive financial advi-
ser and Khaitan & Co and Tri-
legal as the legal advisers to
the Bandhan consortium.

The IDFC board had deci-
ded to sell its mutual fund sta-
ke inthe previous year.
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