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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |5 NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQLARE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE. PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Archean | ARCHEAN CHEMICAL INDUSTRIES LIMITED

L
C h e m I C a I Our Company was onginally formed as a partnership firm under the name of "Archean Chemical Industries” at Chennai, Tamil Nadu, fndia pursuant to a partnership deed dated November 20, 2003 which was registerad under the Indian N

= Partnershap Act, 1932 with the Registrar of Firms, Channai, Tamil Nadu, India on November 25, 2003, Subsaquently, the partnership firm was converted into private limited company under the Cormpanies Act, 1956 with the name “Archaan E iﬂ “"._Ellg |E‘ E

I d - Chenmical Industries Private Limitad™ and a certificate of incorporation dated July 14, 2009 was issued by the Registrar of Companias, Tamil Nadu at Channai. Consaquent upon conversion into a public limited company undar tha Companies B R Iy:=:,1f1. _
= n u St r I e S Act, 2013 pursuant 1o a special resolution passed by our Shareholders on November 13, 2021 and fresh certificate of incorporation dated December 15, 2021 issued by the Registrar of Companies, Tamil Nadu at Chennai, the name of our h_ 2 }E;_“E_ =

. . Company was changed lo “Archean Chemical Indusiries Limited”, For details of change in name and Registered Office of our Company, see "History and Certain Corporale Matters” on page 174 of the Red Herring Prospecius dated qu,'::f:':'::;f:ﬁ%;ﬁ.lr
L I m | t e d October 31, 2022 ("RHP" or ‘Red Herring Prospectus”), “% :Iﬁ ii' .,:-5""'523;-'3.'“

Registered and Corporate Office: Mo, 2, North Crescent Road, T Magar, Chennai - 600 017, Tamil Nadu, India. Contact Person: Gnanavelu Arunmeazhi, Company Secretany and Compliance Officer; Tel: +81 44 6105 9954, = Ii flf:'rr'H"J! A -‘
Lifa's poad with our chermistry E-mall: infof@archeanchaemicals com; Website: www.archeanchamicals com, Corporate Identity Number: U24258TN2009PLCOT2270 E ) :.:I:'I,.f:f-‘,-?’.-q[

OUR PROMOTERS: CHEMIKAS SPECIALITY LLP, RAVI PENDURTHI AND RANJIT PENDURTHI

INITIAL PUBLIC OFFER OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“"EQUITY SHARES") OF ARCHEAN CHEMICAL INDUSTRIES LIMITED (THE “"COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [«] PER
EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO % [«] MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 8,050.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 16,150,000 EQUITY
SHARES AGGREGATINGUPTO ¥ [«] MILLION BY THE SELLING SHAREHOLDERS (THE “OFFER FOR SALE") COMPRISING UP TO 2,000,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY CHEMIKAS SPECIALITY LLP (THE “PROMOTER SELLING SHAREHOLDER"), UP TO 3,835,562
EQUITY SHARES AGGREGATINGUPTO ¥ [«] MILLION BY INDIA RESURGENCE FUND, SCHEME |, UP TO 6,478,876 EQUITY SHARES AGGREGATING UP TO ¥ [« ] MILLION BY INDIA RESURGENCE FUND, SCHEME Il AND UP TO 3,835,562 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY
PIRAMAL NATURAL RESOURCES PRIVATE LIMITED (COLLECTIVELY, THE “INVESTOR SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES OFFERED BY THE SELLING
SHAREHOLDERS, THE “OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

The Offer is being made in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Offer
Non-Institutional Portion: Not more than 15% of the Offer
Retail Portion: Not more than 10% of the Offer

PRICE BAND: X386 TO T407 PER EQUITY SHARE OF FACE VALUE OF X2 EACH.
THE FLOOR PRICE IS 193 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 203.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 36 EQUITY SHARES AND
IN MULTIPLES OF 36 EQUITY SHARES THEREAFTER.

Risks to Investors

* Manufacturing concentration risk: Our business is dependent and will continue to depend on our single manufacturing facility
located in Gujarat, and we are therefore subject to risks that could slow down or shut down our manufacturing processes, including
breakdowns, geography-specific risks such as severe weather conditions and natural occurrences, regulatory and other changes
in Gujarat, etc., any of which could interfere with our operations and have an adverse effect on our business, financial condition and
results of operations.

* Product concentration risk: Our business is reliant on three principal products, bromine, industrial salt and sulphate of potash. In
particular, bromine and industrial salt accounted for 53.54% and 45.37%, respectively, of our revenue from operations in Fiscal 2022
and 50.94% and 48.98%, respectively, of our revenue from operations in the three months ended June 30, 2022. Any decrease in
sales of bromine orindustrial salt, in particular, could have an adverse effect on our business.

* An inability to comply with repayment and other covenants in our financing agreements could adversely affect our business,
financial condition, cash flows and credit rating. As of June 30, 2022, March 31, 2022, our total debt was X 9,155.84 million and
X 9,218.74 million, debt to equity ratio was 2.65 times 3.53 times and debt service coverage ratio was 3.95 times and 2.64 times,
respectively. Any failure by us to comply with the terms of our financing agreements could adversely affect our business, financial
condition, cash flows and credit rating.

» Customer concentration risk: We derive a significant part of our revenue from our top 10 customers. In the three months ended June
30, 2022 and Fiscal 2022 our top 10 customers contributed 60.69% and 61.99%, respectively, of our revenue from operations. If one
or more of such customers choose not to source their requirements from us or to terminate their contracts with us, our business,
financial condition and results of operations may be adversely affected.

+ Certain financial ratios of the Company based on FY 2022

Particulars At Floor Price At Cap Price
P/E Ratio 21.14 22.29
Market Capitalisation to total income 419 4,38

* Average cost of acquisition of Equity Shares for the Selling Shareholders ranges from < 9.68 per Equity Share to X 11.86 per Equity
Share and Offer Price at upper end of the Price Band is X 407 per Equity Share.
* The Weighted Average Cost of acquisition of all Equity Shares transacted in last one year and three years preceding the date of the

RHP:

f Weighted Average Cost of Upper End of the Price Band Range of acquisition price: ]
: Acquisition (in X)* (X 407) is 'X' times the Weighted Lowest Price - Highest Price
Period e : t?
Average Cost of Acquisition® (in %)

Last 1 year 3.45" 117.97 9.68 - 9.68

Last 18 months 3.45" 117.97 9.68 - 9.68
_ Last 3 years 5.86" 69.45 9.68 - 12.40 ;

* As certified by PKF Sridhar & Santhanam LLP, Chartered Accountants, by way of their certificate dated November 02, 2022.
Excluding 12,524,212 Equity Shares which were transferred by way of gift.
12,524,212 Equity Shares were transferred by way of gift, and 69,40,715 Equity Shares were acquired pursuant to conversion of CCDs.

» Weighted Average Return on Net Worth for Fiscals 2022, 2021 & 2020 is (34.05)% and Return on Net Worth for the three months
ended on June 30, 2022 is 24.44% (not annualised).

 The three BRLMs associated with the Offer have handled 74 public issues in the past three Fiscal Years, out of which 24 issues
closed below the offer price on the listing date:

H

(1

" Name of the BRLMs Total Issues Issues closed below IPO price
on listing date
lIFL Securities Limited* 11 5
ICICI Securities Limited” 24 10
JM Financial Limited* 13 0
Common Issues of ahove BRLMs 26 9
Total 74

* Issues handled where there were no common BRLMs.
For further details and definitions please refer the RHP.
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BASIS FOR OFFER PRICE

The Offer Price will be determinad by our Company and the Selling Sharehobders, in consultation with the BRLMs, on | Noles:

the: bass of assessment of market demand for the Equity Shares offered through the Book Building Process and on | Theindusiry high and low haz been considerad from tha industry peer sef provided lafar in thiz section. The industry
the: basts of quantitative and qualative faclors as described betow, The face value of the Equily Shares is T 2 each average has been calcwlated as the arithmetic sverage PYE ofthe industry peer sef disclosed in this section.

and the Offer Price is 193 bmes the Floor Price and 203.50times the Cap Prce of the Price Band, C. Return on Net Worth (“RoNW")

Investors should also see “Cur Business”, "Risk Factors”, “Management's Discussion and Analysis of Financial | As derved from the Restated Financial Information:

# Bource: Annual report for Fiscal 2022 on 8 consolidated basis {unless ofherwize svailable onty on standalone basis)
and {5 sourced from the annual reports a5 avatabie of the respective company for the year ended March 31, 2022
available on the wabzile of sfock exchanges.

* Bource: Bazed on the Restated Financial Information for the wear ended March 31, 2022,

fi-nanci“. ep. .in

Condition and Results of Operations ‘Financial infarmation” and “Summary of Financial infarmation” on pages 150, Financial Year! Period ended RoNW (%) Weight {1) EBITDA s caicwlated as Profit Before plus finance cost and depreciation & amortization

23, 280, 206 and 62, of the RHP, respectivefy, to have an infermed view before making an investment decision Warch 37, 2020 (Consolidated) {60506 i {2} EBITDA Margin is calculated as EBITDA divided by tofal revenie

The Committee of Independent Directors of the Company has racommended that the price band is justified based on | o) - 2 PAT Marain in caleutated as Profit after fax divided by fotal revenuel

the qualitative and quantitative factors and the key performance indicators set out below and in the “Basis of Offer | March 31, 2021 (Standalone) 92.02 2 ! YAl ot B SN AT Ve SR ROVEYR -

Price”on page 101 of the RHP and thera has been no: [ March 31, 2022 (Consolidated) 7224 3 [#) ROCE is calcwated as Eamings before Inferest and Tax divided by tofal assels fess curren! fabities

(a) secondary saleacquisiion of shares (Eguily Shareiconvertible securiies), excluding gifts, whera either | | Weighted Average (34.05) For further details, see “Management's Discussion and Analysis of Financial Condifion and Results of Operations”
acquis'r!jm or sahe qual b ar marne l:'*_.;ln 5'?.: of thve fully Qilumd paid-up ?hare -:ar:!izal |:_||’:|ur Company n:ca_lculateﬂ Threa months ended June 30, 2022 (Consobdatad) 24 44 on page 280 of the RHP
g;tehg':: ﬁ'?:LE D;ﬁgg:gﬁeﬂm&gf;]':;Eéj_'égnﬁ‘mnmmnn SEa D B arizachir m e Y D PR o e Notes: _ _ _ _ o G. Some of the key performance indicators which may form the basis for computing the Offer Price are as

: 90 il i, . N . . * Retum on Net Worth (%): Restated Profit! {loss) for the year/ period atirbutable to equity shareholders divided by follows:

(b) primaryinew issue of shares (Equity Sharas/convertible securities), excluding grants of any options under the | g s gnnit bt o o fihe yeariperiod jin ¥ millions except percentages and ratios)
ESOP 2022, equal to or more than 5% of the fully diluted paid-up share capital of our Company [calculaied onthe | = Net worth {tots! equity) means the ugg.regﬂfe of paid up equity share capital and ofher equily = : = i : 3 - ]
pre-issue capial on the date of allotment], in 2 single transaction or a group of transactions in the 18 months price | @ 1. H'Ellglhllﬁ'ﬂ -":I'r"E'l'-EQ.E Petur on Met Worth fs & product of Retum on Net Worth and respective sesignad weight, Particulars June 30, 2022 | Fiscal 2022 Fiscal 2021 Fiscal 2020
to the date of filing of the Red Herri|-_|g Prospecius, - . diiding the resutant Dvrﬂl}aflaggregaée weight ' Ravenue from operations 400274 11,304 37 7407 54 g,081.70

For Turt_huzr detadls, pleaze see “Capitsl Shuctwe” and “Basis of Offer Price™ on page 78 and 101 of the RHP, | « The RoNW for the ifee manths neriod Jurte 30, 2022 has ot been annualized EBITOA 1 696,11 4705 40 2 TR2 53 1 5RE.20

rESpecien, - 5 ; ; : ‘ aE Tl

Qualitative Factors: Some of the qualitative factors and our strangths which form the basis for computing the Offer D. NutAssetValue{"NAV") per Equily Share ESLTOA el SealTth e 42?‘: 1.0 25.4%

Price are: » Leading markat position, expansion and growth in bromine and industrial salt: « High entry barriers in the Financial Year ended/ Period ended NAV per Equity Share (T) Profitifloss) after tax B44.09 1,885 83 Bi66.06 [362.78)

specialty marine chemicals indusiry, - Establishad infrastructure and intagrated production with cost efficiencies; As on June 30, 2022 (Consohdated) 13 45 PAT margin 21.09% 16.66% 8.99% [5.96)%

* Focus on environment and safety. « Indian exporter of bromine and industrial saltwith global customer base; - Sirong | == o =m0 (Consolidatad) 26 08 Mat cash ganerated from operations 1.709.38 3.145.22 1.190.97 147551

and consistent financial performance; and « Expenenced management feam, promoters and financial investors and - = . - = ;i

stakeholdars. For details, see “Our Business — Strengths *on page 152 of the RHP After the completion of the Offer | At Floor Price: 92.95 ROCE 1.5 34.82% 21.01% 11.24%

Quantitative Factors: Cartain information presanted balow redating to our Company i derived from the Restated Al Cap Price; 93, 76 " Ascerified by PKF Sridhar & Santhanam LLP Chartered Accountants vide their certificate dated October 31, 2022.

Fimancial Information. For details, see “Financia! infovmation”on page 208 of the EHF Offar Prica [=] " Mo anmialiar

i '] - ' i
Sorme of the quantitative factors which may form the basis for computing the Offer Price are as follows Notes: (1) Offer Price per Equily Share will be determined on concirsion of the Book Bulding Frocess. sl

A. Basic and Diluted Earnings Per Share (“EPS") at face value of ¥ 2, as adjusted for change in capital, as per
Ind A5 33:

As derived from the Restated Financial Information; into equify shares).

(2] Nefdszel Value perequily share represents net worth atfributable to owners ofthe parent, &z restaled, divided by
the autsiznding number of eguity shares af the end of the year (which is afer giving effect of canversion of CCDs

" Revenue from Operations represents the income generated by our Company from ifs core operating operations.
Reasan for inckision: This gives information regarding the scale of operalions

Financial Year/ Period ended _BasicEPS(in?) | DilutedEPS(in¥) | Weight | | (3) Nefworth ffotalequity) meansthe aggregate of paid up equity share capital and other equity “ EBITDA represents the aggragate of restated profitloss before tax, fax expense, finance cosf, depreciation and
March 31, 2020 [Consolidated) (251] {351) 1 E. Comparison of Accounting Ratios with Listed Industry Peers as atfor the year ended March 31, 2022 amortization.
:-::E: i;l ggii Egiﬁﬁg{ﬂm 12;2 13'23 «2: Total Face PIE EPS EPS RoNW | NAV per Reason for inclusion: This giees infarmabon regarding the operating profils generaled by our Comparny.
: = income i squi i ; .
Weighted Average 10.70 10.70 . Name of the company  |iF in million) “?alaﬁitrfr [E‘a:'m] 1Dl::1¥|trd]- = sh:mn%r%} EEiTMmin r.aprem:.r:-rs.fﬁa FErTDA -:*..Inn'ed hw.ﬁe"?mrm o m.:uarr.armns gnagy leﬂan.’“
Three months ended June 30, 2022 (Consolidated) 8.17 817 share (7] Reasan for inclusion: This gives information regarding operating profitabily of our Company in companson fo the
Notes: . . revenue from operations of our Company:
" Weighted sverage = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. [EPS x Weight) flmp Clgmical izt i : [=]] 182 18,28 1.4 282 ||~ Profiti{loss) after tax represents the restated profits of our Company after deducting all expenses.
foreach year/ tofal of weights [isled Peers Reason for inclusion: This gives infarmation regarding the overal profitability of our Company:
* Pursuant fo & resofution of Board dated October 12, 2027 and Shareholders’ resolufion dated November 15, 2021, | | : . - ™ PAT margin is calculated at restated profitfoss affer fax for the period divided by revenue from aperations
each equity share of our Company of face value o7 10 was sub-givided into equity shares of face value 0f T 2each. | | 1aia Lhemicals Limded L L ) a1 sl Sty T16AD Raazan rm-uwusfn;- Thiz gives 'ﬂismn.arr'ﬂ-n.f r=:1Tr1 the aEa--au ml“mtl'n'.‘i'}r of our C ; in comparizon fo
Consequently, the issued and subscrbed shave capital of our Company comprising 19,266 681 equily shares of | | Despak Nifrite Limited 64.448.00 2 28.68] T8.20 TB20 | 3195 | 24477 el "9 ' BRVLng . QICINI O4- CLT LOImpany’ wy- COmpa
face value of ¥ 10 each was sub-dihded info 96, 333 405 equity shares of face value of ¥ 2 each, AT per share datg | | Aarti Industries Limited 70.007 .60 5 19.18| 36.06 35,08 2210 | 183.18 revanue from operations of our Company
has been calculated after giving effect to such sub-dhision in accordance with principles of ind AS 33-"Eamings per Neogen Chemicals Limited 4 883.20 10 7a.ral 1870 1B.70 1016 | 176.12 | | " Neif cash generated from operations is calcusled as the cash generated from operafiona! acfivities by our

share’, The face value of each Equily Share is¥ 2 each
" Basic and dilufed samings’ (loss) per equity share; Profit! (Togs] atfribulabie fo equily shareholders for the perod or
yearweighted sverage number of Equily Shares fwhich is affer giving effect of conversion of CCDz info equily

Source: All the financial infarmation for isted mdustry pe

i 4 ey v

shares and spiit of face velue fom £ 10 fo € 2), n:'-:-mpcr'eu' i aoccordance will Ingian Accounting Standard 223 Hm'n':f:,ﬁf Fp e sl a0 WA I 20c> QTSN T WHOSHS INSIDRK BionGoes. ) activities.

nofifed underthe Companies [Indian Accounfimg Standards) Rules, 2075 as smended LV ¥ ; - - " Refurn on capital employed is caicwaled as eamings before mierest and fax anided by tofal assels less curmenf
" Weighted average number of shares is the number of Equity Shares oulstanding af the beginning of the pariod ;“’E R mm 1{1:: gﬂtﬁ: ;E;gumd Basad on tha closing manket jwice Gf sqiiy shams on ME on Oclober 27, 2002, | e

ﬂéﬁﬁﬁ ﬁfﬁgﬂiﬁj Zﬂﬁ; Eﬁfﬁgﬁ; Lff g;gf,-ﬁg ﬁg‘ﬁ %TS Egﬂ fﬂ ﬁﬂﬁ?ﬁgﬂfﬁﬁg ?;:'Eﬂﬁ “ Retum on Net Worth (%) = Nef Profit after Tax atfributable fo owners of the parenf divided by Net worth af the endof | Reason for inclusion: This gives information regarding profitability of our Company on the capital employed i the

: ; : - = : R the year atfrbutatie fo owners of the parent. Net warth represents the equily share capital and olher equity; business.

mmber of dsys for which the specific shares are cuwislanding 55 a proportion of fodal number of days duning the | , 7 o

panod. Mﬂvrlmimm:rﬁdb;s ; e r3 L;:;'rfh E:-rr;ﬁi\fdmrﬁ: e fﬂr altnbutable to owners of the parent divided by 16| £or fyehar details, see ‘Management's Discussion and Analysis of Rinancial Condition and Results of Operations " on
" The shove statement should be resd with significant accouniting podicies and the Noles fo the Restated Financiz) S A T PR R oL e o I SR page 280 of the RHP.,

 Information as appearing in Financial infarmation” or page 208,
* Thi basic and dilited EPS for the thres manths period ended June 30, 2022 has nof bean annualized.
B. Price/Earning ("P/E") ratio in relation to the Price Band of 386 to T40T per Equity Share:

ofherwize available only on standalone basis) and iz sourced from the annual repords as avaidable of the respechive

° Source forour Company: Based on the Restated Finanaial information for the year ended March 31, 2022 (which 5
after giving effect of convarsion of CCDS info equity shares),

F. Set forth below are the details of comparison of key performance of indicators with our listed indusiry

Company less the cash outfiows from operational setivilies and movements from working capital.
Reason for inclusion: This gives infarmmation regarding the cashilow gemarated by cuwr Company from is operabional

&rs mentianed above 12 an a consolidaled basls (unfess

Further, for details on key performance indicators which are nof conzidered for basis of Offer price, see
‘Management’s Dizcussion and Analysiz of Financial Condifion and Resuts of Opersfions - Key Peromance
Indicators and Non-GAAF Financisl Measures on page 220 of the RHR.

] . : peers. {in ¥ millions except percentages and ratios)
Particulars PIE at |hE'F!":'W Price PIE at “L’i Cap Price Archean Tata Deepak Aarti Neogen H. The Offer price is [«] times of the face value of the Equity Shares
R P T P — LFE%{J‘_'I':EH——LWEE : ;Emes_l_ Name of the company IE:EH-’I:HEM Chemicals Nitrite Indusu::ls EI'_'IIEFT:C}B The Offer Price of T [#] has been determined by our Company and the Salling Shareholders, in consultation with the
ased on basic o .26 a5 per the Res ; ndustres Limited’ Limited’ Limite mite i v : ; } i .
Financial Information for year ended March 31, 2022 Limited® | _ : i‘:ﬁ:g-if‘gﬁ;ﬁ'ﬁ “I:n"*"“E;FIJ;:TH":nEﬂm;::T;'iE 1':'; E;lutgf*'&m through the Book Building Process and i
Based on diluted EPS of ¥ 18.26 as per the Restated 21.14 2229 Fiscal 2022 | Fiscal 2022 | Fiscal 2022 | Fiscal 2022| Fiscal 2022| |/ ; bl a‘ s qu. % S i iR e :
Financial Information for year ended March 31, 2022 Revenue from operations 1130437 12622120 68021.90] 6999060 4883.2q) | Invesiors should read the above-mentionad information along with “Risk Factors”, “Our Business”, “Management s
EBITDA™ 4,785 40 2775500 16,461,490 18925510 7R 40l | Discussion and Anaiyvsis of Financist Comdition snd Results of Operafions” and “Financial Information” on pages 23,
Industry Peer Group P/E ratio | | EBITDA margin® 42 42% 21.55% 24.05% 27 56% 17.99%| | 150, 280 2nd 208, of the RHP, respactively, to have a more informed view.
Particulars Industry PIE | | | Profitifloss) after tax 1,885.83 14,051.30 10,666 40 13,071.80 446,30) | The trading price of the Equity Shares could decling due ta the factors mentioned in the *Risk Factors® on page 23 of
Highes! 4.7 PAT margin’ 16.66% 10.91% | 15.58% 18.67% 9.14%| | the RHP and you may lose all o part of your investment
Lowes! 19.18 Net cash generated from operations 3145221 16443.30] 823840 4,707 i) 14,10
hverage 38.00 ROCE" 34.62% 1066%]  24.49% 10.08 % 5 46% FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” BEGINNING ON PAGE 101 OF THE RHP.

ANCHOR INVESTOR BIDDING DATE: MONDAY, NOVEMBER 7, 2022

BID/OFFER

PROGRAMME BID/OFFER OPENS O

N: WEDNESDAY, NOVEMBER 9, 2022*

BID/OFFER CLOSES ON: FRIDAY, NOVEMBER 11, 2022

* Dur Company and the Seling Sharehalders in consuiation with the BRLMS, may consider pariicipafion by Anchor invesiors in accordance with the SEBIICDR Requiations. TheAnchor imvestor Bid/Offer Period shall be ome Working Day pnorto fhe Bid? Offer Opening Dafe, ie., Momdasy, November 7, 2022

* LR mandate end time and date shall be &t 5:00 p.m. 13T on BidOffer Closing Date.

In case of any revision in the Price Band, the Bid/ Offer Period will be exanded by at laast three additional Warking Days after such revision in tha Price Band, subject to the total Bidf
Offer Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company and the Selling Sharehaolders may. in consultation
with the BRLMs, for reasons to be recorded in writing, extend the Bid! Offer Pariod for a rinimum of three Working Days, subject to the Bid! Offer Pariod not exceading 10 Warking
Days. Any revision in the Price Band and the revised Bid! Offer Period, if applicable, shall be widely disseminated by nodification to the Stock Exchanges, by issuing a public nodice,
and by indicating the change on the respectve websiles of the BRUMs and at the terminals of the Syndicate Members and by inlimation to the Designated Intermediaries and the
Sponsor Banks, as applicable.

The Offer is being made through the Book Budding Process, in terms of Rule 19(2)ib} of the Securities Contracts (Regulation) Ruses, 1957, as amended (“SCRR”) read with
Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6{2) of the SEBI ICDR Regulations, wherein not less than 75% of the Ofer shall be allocated ona
proportionate bazis to Qualified Institutional Buyvers (“QIBs", the “QIB Portion™), provided that our Company and the Seling Shareholders may, in consultation with the BRLMs,
allocate up to 0% of the QI8 Portion to Anchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third
shall be resarved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Further, 5% of the
(B Portion [exciuding Anchor investor Portion) (“Net QIB Portion') shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of ihe Net QIB
Portion shall be available for allocation an a proportionale basis to all QIBs, incuding Mutual Funds, subject lo valid Bids being received al or above the Offer Price, However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portson, the balance Equity Shares available for allocafion in the Mutual Fund Portion will be added 1o the
remaining Net QIB Portion for proportionate allocation to QiBs. Further, naot mare than 15% of the Offer shall be availabée for allocation to Non-Instituliona Bidders, of which (a) ane-
third postion shall e reserved for applicants with Bid size of more than T200,000 and wp to T1,000,000; and (b} two-thirds portion shall be reserved for applicants with Bid size of
more tisam 31,000 000, provided that the unsubscribed portion in either of such sub-categories may be aliocated to Mon-Instiutional Bidders in the other sub-category of Mon-
Insfitutiona! Fortion, subject tovalkid Bids being received at orabove the Offer Price, and not mare than 10% of the Offer shall be available for allocation to RIBs in accordance with the
SEBI ICOR Regulabons, subject to vald Bids being received at or above the Offer Price, All potential Bidders {except Anchor Investors) are required to mandatorily utilize the
Appdication Supported by Blocked Amount ("ASBA™) process providing dedails of their respective ASBEAAccounts, and UPI ID incase of UPI Bidders using the UP| Mechanism, if
apphcable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Banks under the UPI Mechanism, 85 the case may be, fo the extent of respective
Bid Amounts. Anchor Investors are nof pesmitted to participate in the Offer through the ASBEA process. Fordetails, see "Offer Procedura” on page 367 of the RHP.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPIID (for UPI Bidders bidding throwgh the UPl mechanism} are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client |D provided in the Bid cum Application Form should match with the DP |D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and WP 1D {for UPI Bidders bidding through the UPI
mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence|s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from fallure te update the Demographic Details would be at the Bidders'/Applicants' sole rigk. Investors must ensure that their PAN is linked with Aadhaar

and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021.

Contents of the Memorandum of Association of the Company as regards its objacts: Forinformation on the main objects of tha Company, plaase sea tha section “History
and Certain Corporate Matfers” on page 174 of the RHP. The Memarandum of Association of the Company is a material document for inspection in relation to the Offer, For
further details, please see the saction entitlad “Mafenal Contracts and Documents for inspection” on page 410 of the RHP.

Liability of the members of the Company: Limited by shares

Amount of share capital of the Company and Capital structure; A5 on the date of the RHF, the suthorised share capital of the Company is € 320,000,000 divided into
160,000,000 Equity Shares of ¥ 2 each. The issued, subscribed and paid-up share capital of the Company is ¥ 206,548,240 divided into 103,274,120 Equity Shares of
¥ Z2each, Fordetails, please see the section enfitled “Capifal Struclure” beginning an page 78 of the RHP

Mames of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The inifial signatones fo the
Marmorandurn of Association are Pendurtl Brahrmanandarn (50,000 aquity sharas of ¥ 10 each), Pendurti Pramila (50,000 equity sharas of T 10 each), Ranjit Pandurthi
{10 aquity sharas of ¥ 10 sach), P Sita Mahalakshmi {10 equity sharas of ¥ 10 each), Ravi Pendurthi (10 equity shares of ¥ 10 sach], Subrahmanyam Meanakshisundaram
(10 equity shares of T 10 each) and Kunnakad Jaishankar {10 equity shares of € 10 each). For details of the share capital history and capital structere of our Company, please
see the seclion entilled "Capital Structure " beginning on page 73 of the RHP.

Listing: The Equity Shares once offered through the Red Herring Prospectus are proposed fo be listed on the Stock Exchanges. Our Company has received in-principle’
approvals from BSE and NSE for tha isting of the Equity Shares pursuant to their letters each dated May 8, 2022. For the purposas of tha Offer, the Designated Stock
Exchange shall be Mational Stock Exchange of india Limited. A copy of the RHF and the Prospecius shall be filed with the Rol in accordance with Sections 26(4) and 32 of the
Companies Acl, 2013, For details of the material contracts and documents available for inspection from the date of the RHP up 1o tha Bid/ Offer Closing Date, see “‘Malasial
Contracis and Documents for inspection”on page 410 of the RHF.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval
of aither the Offar or the spacified securities or the offer docurnent. Tha investors are advised 1o refar to page 341 of the RHP for the full text of the disclaimer clause of SEB|.
Disclaimer Clause of BSE : Itis to be distincily understood that the permission given by BSE shoubd not in any way be deemed or construed that the RHP has been cleared or
approved by BSE nor does it certify the cormeciness or completeness of any of the contents of the RHP. The investors are advised to refer to page 347 of the RHP for the full text
of the disclaimer clause of BSE.

Disclaimer Clause of NSE [Designated Stock Exchange) : It is to be distincily understood that the permission given by NSE should not in any way be deemed or construed
that the Qffer Document has been cleared or approved by NSE nor does it certify the correciness or completensss of any of the contents of the Offer Document, The investors
are advised to refer to page 347 of the RHP for the full iext of the disclaimer clauze of NSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford {o take
the risk of losing their entire investment, Inveslors are advised 1o read the risk factors carefully before 1aking an investrment decision in the Offer. For taking an invesiment
decision, imvestors must refy on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended
or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adeqguacy of the cantents of the Red Herring Prospectus.
Speciic attention of the investors is invited to “Risk Factors™on page 23 of the RHE.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
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linked online trading, demat and bank account. Investors are required t
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ASBA | Smart f;;]ﬂlfeﬁﬁsfii’atiunm

UPI-Now available in ASBA for UP| Bidders applying through Registered Brokers, DPs and RTAs. All UPI Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of
compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021

o ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in

# Applications supported by blocked amount (ASBA) is
a baetter way of applying to issues by simply blocking
the fund in the bank account, For further defals, check
section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

apps and banks live on IPO,
have been appointed as the Sponsor Banks for the Offer, in accordance with the requirements

ASBA has to be availed by all the investors except Anchor Investors. UP| may be availed by (1) Retall Individual Bidders in the Retall Portion and (ii) Non-Institutional Bidders with an application size of up 103 500,000 i the Non-Institutions! Portion. For details on the ASBA and UPI process, please
refar to the details given in Bid curn Application form and abridged prospectus and alse please refer to the saction *Offer Procadure” on page 367 of the RHP. The process is alse available on the websile of Association of Invesiment Bankers of India (*AIBI") and Siock Exchanges and in the
General Information Document. Bid cum Application Forms and the Abndged Prospactus can be downloaded from the websites of BSE Limited ("BSE") and National Stack Exchange of India Liméited ("NSE". and together with BSE, the “Stock Exchanges’} and can be obtained
banks that is displayed on the website of SEBI at www.sebigov.in/sebweblother/UtherAction. do?coRecognisedFpi=yeshinim|d=35 and hitps.www.sebi.govin'sebiwebiother/ OtherAction. do?doRecognisedFpi=yeskintmid=43, respectively as updated from time to time. For the list of UP
ease refer tothe link: wew.sebi.gov.in. UPI Bidders Budding uﬂcj; the UP| mechanism may apply throwgh the SCSBs and mobée applications whose names appear on the website of SEBI, as updated from time to time, ICIC] Bank Limited and HOFC Bank Limited

the SEBI Circular daled November 1, 2018 as amended, For Offer related queries, please contact the Book Running Lead Managers (BRLMs") on their respective email 105 as mentionsd below, For
UPI related quaries, investors can contact NPCLat the toll free number: 18001201740 and mail Id: ipo.upd@npci.org.in

the Eist of

107 Floor, HFL Centre, Kamaia City, Senapat Bapal Marg,
Lower Parel (West), Mumbai - 400 013, Maharashtra, India
Tel: +81 22 4646 4728

E-mail: acil.ipo@iiflcap.com

Investor Grievance E-mail; ig.ib@iiflcap.com

Weobsite: www iflcap.com

Contact Person; Mukesh Garg! Yogesh Malpani

SEEI Registration Mo.: INMOO0O10240

ICIC| Vienture House, Appasaheb Marathe Marg, Prabhadew
Mumbai = 400 025, Maharashira, India

Tel: +91 22 6807 7100

E-mail: archean.ipoiiicicisecurities.com

Investor Grievance E-mail: customercare@icicisecuntias.com
Website: www icidsecuriies com

Contact Person: Gaurav Mittall Harsh Thakkar

SEBI Registration Mo.: INMOQ0011172

Prabhadev, Mumbal -
E-mail: archean, po@jmil.com

Website: www.jmfl.com
Contact Person: Prachee Dhuri

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER Company Secretary and Compliance Officer
EBIIFL securiTIES A LINK Intime e Gt
F =y = 1L e Archean Chemical Industries Limited
a ICICI Securities JM FINANCIAL . Mo, E Morth Ere_s::ent Foad, T Magar, Chennai - 600 097
IIFL Securities Limited ICICI Securities Limited JM Financial Limited Link Intime India Private Limited TN, TR, oL £31 986107 Oy

7" Floor, Cnergy, Appasahab Marathe Marg
400 025, Maharashira, India
Tel: + 91 22 6620 3030V +31 22 6630 3262

Investor Grievance E-mail: grievance.ibd@@imfl.com

SEBI Registration No.; INMOOO010361

r ik
C 101, 247 Park, L B.S Marg, Vikivoli (West), Mumbai - 400 0g3, | E-mail: info@archeanchamicals.com

Maharashira, India

Tel: +31 810 811 4949

E-mail: archean po@linkintime.co.in

Investor Grievance E-mail: archean.ipo@linkiniime.coin
Website: www linkintime. co.in

Contact Person: Shanii Gopalknishnan

Investors may contact the Comgany Secretary and Compliance Officer
or the Registrar to the Offerin case of any pre-Offer or post-Offer related
grievances includng non-raceipt of letiers of Allotment, non-credit of
Allotied Equity Shares in the respeclive bensficiary account, non-
recelipd of refund orders or non-receipl of funds by elecironic mode, ate.
For all Offer related queries and for redressal of complainis, Imesiors

SEBI| Registration No.: INROODO0£058 may alsowrite fo the BRLMs

AVAILABILITY OF THE RHF: Investors are advised to refer to the KHF and the "Rizk Faciors"beginning on page 23 of the RHF, before applving in the Ofier. A copy of the KHP shall be available on website of SEBI at www.sebi.govin and is avadable on the websites of the BRLMs, i.e. IIFL Secuniies Limited, ICICI Securities Limited and JM Financial Limited at

www.iiflcap. com, wewicicisecurities, com and www, jmil.com, respectively and on the websiles of BSE and NSE at www bseindia.com and www.nsemdia,.com, respeclively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtzined from the Regisiered Office of ARCHEAN CHEMICAL INDUSTRIES LIMITED, Tel: #31 44 61030099 ; BRLMs ; IFL Securities Limited, Tel; +21 22 4645 4728, ICICI Securities Limited, Tel: +31 22 6807 7100 and JM Financial Limited, Tel; + 97 22 6630 3030/
+21 22 6630 3262; Syndicate Member: JM Financial Services Limited, Tel; +91 22 6136 3400 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registerad Brokers, RTAs and COPs parficipating in the Offer, Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia com and

www,nseindia com and at al the Designated Branches of SC5Bs, the list of which is avallable on the websites of the Siock Exchanges and SEBI.

Sub-Syndicate Members: Almondz Global Securities Lid., Anand Rathi Share & Stock Brokers Lid., Axis Capital Lid., Centrum Broking Ltd,, Cenfrum Wealth Management Ltd., Choice Equity Broking Private Limited, DB (Intermational) Stock Brokers Lid., Edebwsiss Broking Lid., Edelweiss Secunties Limiled, Eureka Stock & Share Broking Services
Lud., Globe Capital Markets Lid., HDFC Securities Lid,, IDBI Capital Markets and Securities Ltd,, JM Financial Services Lid., Jobanputra Fiscal Sarvices Pyt Ltd., KJMC Capital Markets Lid., Kolak Securities Ltd., LKP Securities Lid., Inventure Growth & Securities Lid., Motilal Oswal Financials Senvices Lid., Prabhudas Liladhar Pyt Lid., Pravin Ratital
Share And Stock Brokers Lid., Feligare Broking Lid., RE Equity Brokers Pvi. Lid ., Sharekhan Ltd., SMC Global Securities Lid., Systemaftix Shares and Stocks (India } Limited, Trade Bulls Securities (F) Lid., Yes Securities.

Escrow Collection Bank, Refund Bank and Public Offer Account Bank : ICICI Bank Limited

Sponsor Bank: ICIC! Bank Limited and HOFC Bank Limited

UPI: UPI Bidders can alzo Bid throwgh UPI mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribad te them in tha RHP.

Place: Chennai
Diate: November 2, 2022

For ARCHEAN CHEMICAL INDUSTRIES LIMITED
On behalf of the Board of Dinectors

Sill-

Gnanavelu Arunmozhi

Company Secretary and Compliance Officer

ARCHEAN CHEMICAL INDUSTRIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, 1o make an initial public offer of its Equity Shares and has filed the RHP with RoC on October 31, 2022. The RHP is avaiable on the website of SEBlat www.sabi.gov.in,

the websites of tha Stock Exchanges i.a., BSE and NSE at www.bseindia.com and www.ngeindia.com, respactivaly, and the websites of tha BRLMs, i.a., IIFL Sacurities Limited, IC

IC| Securities Limited and JM Financial Limited at wanw #flcap.com, wawwicicisecurities com and wiww jrmfl.com, respeciivety. Investors should note that investment in equity shares

involves a egh degree of sk and for details relating to such nisk, please see the sechionentitied “Risk Factors on page 23 of the RHP. Potential investors should not rely on the DREPF filed with SEB| for making any invesiment decision.
The Equity Shares offered in the Offer hawe not been, and will not be, registered under the U.S. Secunfies Actof 1933, as amended ["U.S. Securities Act”), or any U.5. state securities laws, and may not be offered, sold or delivered within the United States, except pursuani to an exemplion from, orin a transaction not subject 1o, the registration requirements of the
U5, Securilies Acland applicable slale securilies laws, Accordingly, the Equity Shares are being offerad and sold (i) within the Uinited Slates solely o persons reasanably balieved to be “qualified institutional buyers” (as defined in Rule 14dAunder the U.5, Securilies Acl) purswant 1o Rule 1444 or another available exemption fram the registration requirements of the

U.5. Sacurities Act, and (i) outsida the United States in *offshare transactions” as defined in, and inrefiance on, Regulation S under the U.5. Securities Actand the applicable laws ofth

@ jurisdictions whera those offars and salas are made.

Adfaciors
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