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Political philosopher Sandel
guest at Express Adda today

EXPRESS NEWS SERVICE
New Delhi, February 22

AS ONE OF the world’s most
influential public intellectu-
als, Michael | Sandel has
engaged with the urgent
moral issues of our times, his
work taking on contempo-
rary subjects with an eye on
history.The political philoso-
pher and Harvard University
Professor will be the guest at
Express Adda in New Delhi
on Friday.

Having delved into some of
the most difficult socio-polit-
ical questions of our times, he
has drawn from various disci-
plines to penbooks suchas The
Tyranny of Merit: What’s
Become of the Common Good,
and What Money Can’t Buy:
The Moral Limits of Markets.

His Harvard course, ‘Jus-
tice’, launched at the univer-
sity more than 20 years ago,
hasinvolved thousands of stu-
dents and was released as a

Michael J Sandel

Still viewed by millions around
the world, it has a 12-episode
television version and a com-
panion book, Justice: What’s
the Right Thing to Do?

At the Adda, Sandel will be
in conversation with Anant
Goenka, Executive Director,
The Indian Express Group.

Sandel has travelled the
globe to instruct and debate.
He is part of the BBC Radio 4
series, The Public Philosopher,
in which he dissects the
implicit biases and subtexts of
news headlines, and recorded
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Jaipur Literature Festival after
the Delhi rape case, on vio-
lence against women. He has
led discussions on democracy
with British members of Par-
liament and been involved
with TV programmes in Brazil
and Japan that have drawn
millions. Some of his other
acclaimed publications
include The Case Against Per-
fection: Ethics in the Age of
Genetic Engineering, Democ-
racy's Discontent: America in
Search of a Public Philosophy,
and Liberalism and the Limits

NO PAINT COMPANY globally
has ever launched, in one shot,
factories, operations, products
and services atthisscale,hesaid.

The group will increase
capacity by 500 million litres
per annum at its existing loca-
tions in the next phase with a
“significantly”’lowerincremen-
tal capital cost. Grasim has set
up twomanufacturingfacilities
eachinnorth (Panipatand Lud-
hiana) and south India (Cheyyar
near Chennai and Chamara-
janagar near Mysore), and one
each in the west (Mahad in
Mabharashtra)and east (Kharag-
pur in West Bengal). The Pani-
pat, Ludhiana and Cheyyar
plants were commissioned on
Thursday. Chamarajanagarwill
start operations by the first
quarter of FY25, Mahad by Q2
and Kharagpur by Q4.“Thisisa
natural extension of our white
cement business,” Birla said,
adding that Grasim has
ensured backward integration
ofits products.This enables the
firm to produce core ingredi-

FROM THE FRONT PAGE

Birla eyes No. 2 spot in paints sector Vi board meet to mull
fundraise on Tuesday

water-based paints and resins
forsolvent-based and wood fin-
ish paints,in-house.

Following the launch in
Punjab, Haryana and Tamil
Nadu, Grasim will expand to
every urban area by July and
cover the entire country by
FY25-end.“This will mark the
swiftestbrand escalationinthe
industrytoblanket citieswitha
population exceeding
100,000,” he added. Grasim is
also setting up company-
owned paint studiosin 11 cities
and paint galleries across 300
towns for customer experi-
ences. On the question of the
importance of paints business
forayhesaid:“Theanswerliesin
the bedrock of our booming
infrastructure and the con-
struction sector. This sector
aloneis poised tocommand 9%
of GDP, translating to about
$900billioninadecade”

“World over, corporates are
moving to consumer-focused
business and the group is also
gettingdown thevalue chainin

are also moving towards more
consumer-facing businesses,’
Birlaadded.The paints division
is also looking to build the sec-
ond-largest network of dealers
within the first year, with an
aim to create win-win partner-
shipswith dealers.

According to Himanshu
Kapania,director of AdityaBirla
Group, Birla Opus will offer
more than 145 products and
1,200 stock-keeping units
across water-based paints,
enamel paints,wood finishes,
waterproofing and wallpapers.
The products offered will be
across consumer segments:
economy, premium, luxury,
designer finishes and institu-
tional clients.However, the
company has no plans to ven-
tureintoindustrial paints,Birla
said. In January 2021, Grasim
had announced its plans to
forayinto the paints sectorwith
aninitialinvestment of 35,000
crore spread over threeyears.

(The writer is in Panipat at
the invitation of Aditya Birla

AFUNDRAISEIS crucial forthe
company to sustain its opera-
tions, arrest subscriber churn
by improving its network, as
well as clear its vendor debt. Its
focus is to tie up equity invest-
ments first, on the basis of
which banks will lend to the
company, chief executive offi-
cer Akshaya Moondra had said
in Octoberlast year.

The companyhasbeenlook-
ingtoraise¥25,000 crorebased
on its earlier board approval for
alongtimenow.Ofthe325,000
crore,ithasraisedabout 35,000
crore from promoters so far,and
thereiscommitmentofanother
X2,000 crore.Itwas expecting to
finalise a fundraise plan by
December 202 3,which did not
materialise. By December, the
company has an obligation to
pay debt of around 5,400
crore.The debt includes ¥533
crore towards spectrum pay-
ment, 3,200 crore to banks,

convertible debentures (OCDs)
of 31,600 crore. It also owes
about 5,700 crore to one of its
majorvendors, Indus Towers,as
past dues. In FY26, once the
moratoriumonregulatorydues
isover,the companywill havean
obligation to pay around
X28,000 crore to the govern-
ment. From FY27 onwards,
Vodafone Idea will have a debt
obligation of over 341,000 crore
tothe government.

Based onthe company’s free
cashflow position, weakening
market share,and absence of a
fundraise, Vodafone Idea is
expected to have a gap of
330,000 crore FY27 onwards,
according to analysts.

Lastmonth,manybrokerage
firms, including Kotak Institu-
tional Equities,Goldman Sachs,
JP Morgan, expressed concerns
overVodafoneIdea’s continuous
loss of subscribers and higher
debt obligation after the mora-
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UGRO CAPITAL LIMITED

UGRO Capital Limited (*Company” or the “Issuer”) was incorporated as *Chokhand Securities Private Limited” under the Companses Act, 1956 on Februany 10, 1983 with Reqgistrar of Companias, Maharashira at Bombay. Our Comgpany was subsequently converted info a public limited comgpany pursuant to the fresh Certificate of Incorporation issuad by the Registrar of
Companies, Maharashira at Bombay on July 26, 1984, The name of our Company was subsequently changed from “Choxhani Securities Limited™ to "UGRO Capital Limited” and a fresh Certificate of Incorporation was isswed by Registrar of Companies, Maharashira at Murnbai {("RoC”) on September 26, 2018, Our Company is also regisierad with RBIl as Systematically
Impartant non-depaosit taking Mon-Banking Finance Compamy with regisirabon no. 1300325 dated October 25, 2018 and further our Company has obtained certificale of registralion dated January 03, 2024 beanng no, N-13.02475 from R, to commenceicamy on the factoring business without acceptng public deposits. For further details about cur Company, see

“General information " and History and Certain Olher Corporale Malters "on pages 43 and 132 of the prospectus dated February 1, 2024 (the “Prospectus”),

Registered and Corporate Office: Equincx Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumiai - 400070, Maharashira, India; Tel.: +31 22 4182 1600; CIN: LET120MH1993PLCOTOTID; PAN: AAACC2069E; Website: www ugrocapital.com; Email: csfugrocapital. com;
Company Secratary & Compliance Officer: Satish Chelladurai Kumar, Ted.: +81 22 4182 1600; Email: csiugrocapital.com; Chief Financial Officer: Mr. Kishore Lodha; Tel.: +81 22 4182 1600; Email: kishore lodha@ugrocapital.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TOZ 10,000 LAKH ["GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO < 20,000 LAKH (“ISSUE SIZE"” OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH THE PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS. THIS ISSUE I5 BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013
AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE "COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.

CREDIT RATING: “IND A/STABLE" BY INDIA RATINGS & RESEARCH PRIVATE LIMITED

Allotment on first come first serve basis”

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordanca with the SEBI Master Circular, However, on the date of over subscription and thereafter, the allotments would be made to the applicants on
praportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section filled *lssue Related Information” on page 184 of the Prospectus.

ISSUE OPENED ON THURSDAY, FEBRUARY 08, 2024

ISSUE PROGRAMME

ISSUE CLOSED ON WEDNESDAY, FEBRUARY 21,

2024

Our Promoter is Poshika Advisory Services LLP; Tel.: +31 124 4091777; Email: snath@poshika.com.

UPI -

As BA* ‘ Simple, Safe, Smart way of Application!!!

LI

LIMUFTELR PATASERTS MTTAFACT

Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank
account used for bidding is linked to their PAN

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

UPT— Now availatie mASEA for Retar Indhvidus! bnvesiorns, Investors bicding using the UPI Mechanisr are required fo ensure thal they use only their own bank account finwed UP D to make an appiication in the lssue and for submilting bids upto an
appiication value ¥ 500,000, appliying through Designated infermadiaries, SCSBs or through the BSE Direct App/NSEgoBIDWeD interface of stock axchanges ar any other parmitfed methods. For defails of the ASBA and UP{ Process, refar fo
details given in the Application Form and also refer to the section “lssue Procedure " beginning on page 215 of the Prospectus. List of banks supporting UPf is also avallable on the website of SEBT at www.sebi govin, HDFC Bank Limited has been
appoinied 85 SponsorBank for the (ssue, inaccordance with the requirement of the SEBI Master Circtiar dated August 10, 2021 asamended.

ADDENDUM TO THE PROSPECTUS- NOTICE TO INVESTORS

This addendum to the Prospectus (" Addendum”™) is with reference to the Prospectus filed in relation to the [ssue read with the Corngendum dated February 05, 2024 ("Corrigendum™). In this regard, please note that Mr. Om Sharma, Chief Operating Officer has resigned on February 19, 2024, Further, Mr. Sharad Agarwal |
has been appointed as the Chief Operating Officer on February 19, 2024, Accordingly, disclosures in*Our Management” and "Material Developments” starting on pages 135 and 181 of the Prospectus shall be read together with the above information and shall stand modified to such extent.
All capitalised terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed in the Prospectus. The Prospectus shall be read in conjunction with the Corrigendum and with this Addendum. Kindly note the term Issue Documents /Transaction Documents and all the relevant transaction

| documents in the Prospectus shall include reference to this Addendum.

NCD= ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM OMLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGMATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHAMNGES, IN
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE
TO THE APPLICANTS ON PROPORTIONATE BASIS, FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION™ ON PAGE 184 OF THE
PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS
ITS OBJECTS: For infarmation on the main obyects of our Company, see "History and Cerfain Corporate Matters "on page 132 of the Prospecius, The Memorandum of Associaton
of our Company is a document forimspection in relation to the Issue. Forfurther detais, see “Material Contracts and Documents for Inspection™ on page 332 of the Prospectus.
LIABILITY OF MEMBERS: Lirited by Sharas.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER 31, 2023: The Authorised Share Capital of our Comaany is T 1256, 00,00,000/-
divided infp 10,45,00,000 Equity Shares of face value of ¥ 1{V-each and 2,05,00.000 Preference Shares of face value ¥ 10V- each. The issued, subscribed and paid up share cagpial of
our Company is ¥ 92 58 93,3080/~ divided into 9,25, %5 839 Equity Shares of face value ¥ 10/~ each. For further information on the share capital of our Company, see “Capital
Structureon page 53 of the Prospectus.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Associalion of the Company and the
numbar of aquity shares subscribad by them at the time of signing of Memorandum of Association: 10 Equity Shares each by Ramakant B Chokhani and N R Chokhani at the time of
incarporation of our Company aggregating to 20 Equity shares

LISTING; The NCDs offered through the Prospectus are proposed fo be listed on BSE Limited ("BSE") and Mational Stock Exchange of India Limited {"NSE'). NSE shall be the
Designated Stock Exchange. Cur Company has received 2n in-principle’ approval from BSE vide their lefter bearing reference number DCSBMPLBONDINZ23123-24, dated January
(49, 2024 and NSE vide their latter bearing reference number NSELIST/D2024/0018, dated January 05, 2024.

DISCLAIMER CLAUSE OF BSE: It is 1o ba distinctly understood that the pesmission given by BSE Limited should notin any way be deermed or construed that the Draft Offer Document
has been cleared or approved by BSE Limited nor does it cerfify the comeciness or completensss of any of the contents of the Prospectus. The investors are advised 1o refer fo the Draft
Ofer Document  Offer Document for the full text of the Disclaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF NSE: Itis to be distincly understood that the parmission given by NSE should net in any way be deemead or construed that the Offer Document has been
cleared or approved by MSE nor doss it cartify the corraciness or complatenass of any of the contenis of the Offer Document. The investors are advised to redar to the Offar Docurment
farthe full text of the “Disclammer Clause of NSE”,

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is fo be distinctly understood that the permission given by the Exchange to use their network and software of
the Onling system should not in any way be deemed or constreed thaf the compliance with vanious statutory requirements approved by the Exchange; nor does it in any manner
warrant, certify or endorse the correciness or completanass of any of the compliance with the statutory and ather requinements nor does it take any responsibility for the financial or
oiher soundness of this Company, its promoters, its managemesnt or any scheme or project of this Company. It is also to be distincty understood that the approval given by the
Exchange is only to use the software for participating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTROMNIC PLATFORM: i is distinctiy understood by ihe Issuwer that the permission given by NSE to use their Infrastructure shousd notin
any way be deamed or construad as that the compliance with vanous statutory and other requiremants by UGRO Capital Limited, Lead Manageretc, are cleared or approved by N3E;
nor does il in any manner warrant, cedify or endorse the comactness or compieleness of any of the compliance with the stalutory and other requirements nor does it take any
responsibility for the financial or other soundness of this |sseer its promoter, its management or any scheme or projectof this lssuer.

Itis also to be distinclly understood that the approval geven by MSE should notin any way be deemed or construed that the prospectus has been cleared or approved by NSE; nordoes it
in any manner warrant, cerify or endorse the correciness or completeness of any of the contents of the prospecius; nor does it wamant that the securities will be listed ar will coatinue to
be lisled on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is hawving a valid Cerlificate of Regstration no. 13.00325 issued by the Reserve Bank of India under sacton 45 1a of the Reserve Bank of
India Act, 1934 and Cerificate of Registrabion no. N-13.02475 from Reserve Band of India under Section 3 of Facioning Reguiation Act, 2011 . Acopy of the Prospectus has not been féed
with or submitted to the Resanse Bank of India ("RBI"). It is distinctly undarstood that the Prospectus should not in any way be deemed or construed to be approved or vetted by RBI. RBI
does not accept any responsibdty or guaraniss aboul the presant posilion as to the financial soundness of the issuer or for the correciness of any of the stalements or representations

mada or opinions axpressed by the issuer and for discharge of liability by tha issuer. RBI neither accapis any responsibility nor qguarantae for tha payrnent of any amount due to any
invesior in respact of the proposed NCDs

CREDIT RATING: The NCDs proposad 1o be issued under the |ssue have been rated *IND A/Stabde” for an amount of T 20,000 lakh by India Ratings & Research Private Limited vide
thair rating lattar dated January 29, 2024 and press release dated Septamber 13, 2023, January 08, 2024 and rectification datad January 23, 2024. The rating providad by India Ratings
& Research Private Limited is valid as on the date of the Prospectus and shall rermain valid on date of the 1ssue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges,
Securibies with this rating are considered fo have adequate degree of safety regarding fimely servicing of financial obligations. Such securities carmy low credit risk. The ratings provided
by India Ratings & Research Private Limited may be suspended, withdrawn or rewisad at any time on the basis of factors such as new mformation by the aszsigning rating agency and
should be evaluated independently of any other rating, These ratings are nat a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of
any change in credit ratings &ill the ksking of NCDs, our Company will mform the investors through public nobces! adverlisements in &ll those newspapers In which pre ssue
adverizement has been given. For the rationale, rating lefters and press release for these ratings, see "General Information” and “Annexure &” of the Prospectus, on page 43 and 341.
Thera areno unaccepdad ratings and any other ratings other than as specified in the Prospactus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of india Ratings and Research Private Limited {"India Ratings”) ratings should undarstand
that neither an enhanced factual investigation nor any third-party verification can ensure that all of the infarmation India Ratings relies on in connection with a rating will be accurats and
complete. Uimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and fo the market in offering documends and other
raporis, In isuing its ratings India Ratings must rety on the work of exparts, including indepandent auditors with respect to financial staternents and atlormeys with respect 1o legal and
tax matters, Further, ratings are inherently forward-looking and embody assumptions and predictions abaut future events that by their nature cannot be verified as facts. As a result,
despite any verification of cument facts, ratings can be affected by future events or conditions thai were not anticipated at the fime a rating was issued or affirmed

Fatings are not a recommendation or suggestion, directly or indirectly, o you or any other person, o buy, sell, make or hold any Ewestment, loan or securify or to undertake any
inwesinent sbratagy with respect o any investrment, loan of security or any isswer. Ratings do not comment on the adequacy of market prica, the suitability of any invesinment, loan o
secunty for a parficular investor (including without limitation, any accounting andfor regulatory treatment), or the tax-exempl nalure or taxabisty of payments made in respect of any
investment, koan or security. The Rating Agency shall meither construed bo be nor acting under the capacity or nature of an ‘expert’ a3 defined under Section £(38) of the Companies A,
2013 India Ratings is not your advisor, nor is India Ratings providing to you or any ofher party any financiad advice, or any hegal, auditing, accounfing, appraisal, valuation or actuarial
sanicas, Arating should not be viewed as a raplacemant for such advicea or services. Investors may find india Ratings 1o be impartant information, and India Ratings noles that you are
responsible for commasmicating the contents of this letier, and any changes with respect to the rating, fo investors

GENERAL RISKS: Investment in non-convertible securities 1s nisky and investors should nof mvest any funds in such secunties unless they can afford to take the risk attached to such
invesiments. Investors are advized fo take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors must
raly an their examination of the issue including the risks invalved in it. Specific attantion of imvestars is inviled to slatement of risk factors contained under “Risk Faclors” and “Malerial
Developments“on page 16 and 181 respeciively of the Prospectus, These risks are not, and are not intended to be, a complete list of all isks and considerations relevant to the NCDs or
inwesiors decision io purchase such securities. The Prospectus has not been and will not be approved by any reguiatory authority in India, imcluding the Securifies and Exchange Board
of India (*SEBI"), tha Reserve Bank of India [*RBI), RoC or any stock exchange in India nor do they guarantes the accuracy or adequacy of the documeant

AVAILABILITY OF APPLICATION FORM: Application Forms can be oblamed from: UGRD Caplal Limited, Ted: <81 22 4182 1800; Lead Manager. JM Financaal Limited, Tel.: +81 22
6630 3030, and offices of Trading Members, Designated Intermediany{ies) and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of
SCEBs that parmit submission of ASBA Application alectronically. Application Forms may be downloaded from the wabsites of Stock Exchanges, Lead Manager. Additionally, UPI
Imvestor making an application in the lssue can also make bid through online (appiweb) mlerface/platiorm of the BSE i.e *BSE Direct” and of N5E 2. "NSEgoBID". Further, BSE Diracl
platform can be accessed &l hilps:hwww bsedirect. com and NSEgoBID at www.nseindiaipo.com or can sccessed through mobile app. Further, Applicaton Forms will also be to
Designated Intermediaries at their request. Link to download abridged prospectus: hitps:'www.ugrocapital.comfinvestor-relations/corporate-announcements#
subcategory-ncd-prospectus

AVAILABILITY OF PROSPECTUS: Investors are advisad to refer o the Prospectus, and the “Risk Factors " on page 16 of the Prospectus before applying in the Issue. Physical
copies of the Prospecius can be obtained from the Registered Office of the Company and Lesd Manages. Full copy of the Prospectus is available on the website of the ssuer at
www. ugrocapital.com, of the Lead Manager at www jmifl.com of NSE at www.nseindia_com, of BSE at www bseindia.com and of SEB| at www sebi.gonin,

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus, For further details please refer to the
Prospectus,

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE | CREDIT RATING AGENCY DEBENTURE TRUSTEE | STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER
: | nd iaRRatin Mis Sharp & Tannan Associates Satish Chelladurai Kumar
1 L I N K | nt | m e &_ HL Ht'J rc hgq MITEUN EHED_EHTI“ Charterad Accountants Equinox Business Park, Tower 3, Fourth Floor, Off BKC,
JM FINANCIAL . PARTHER WITH TRLSTED CREDENTIALS 87, Nariman Bhavan, LBS Road, Kurla, Mumbai - 400070,
JM Financial Limited Link intime India Private Limited India Ratlngs & Research Private Limited MITCON Credentia Trusteeship Services Limited 227 Mariman Point, Maharashira, India

Tth Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi
Mumbai — 400 025 Maharashira, India

Tel: +91 22 6630 3030, Fax: <91 22 6630 3330

Email: Ugro.ncd2023@imfl.com

Investor Grievance Email: grievance.ibdgjmii.com
Contact person; Praches Dhuri

Website: www jmll.com

SEBI registration number: [MMOOC010561

C101, 247 Fark, LB 5 Marg

Vikhrof West, Mumbai — 400 (83

Tel.: +81 810 811 4549

Fax: +91-22-4814 6185

Email: ugrocapital.nod2023@linkintime. co.in
Contact person: Shanti Gopalkrishnan
Website: wivww linkintime.co.in

SEBI registration number: INRIOOO04058

Wockhardt Tower, Lewvel 4, West Wing, Bandra Kurla
Complex, Bandra (E), Mumbai-d00051

Tel: +81 22 4000 17"|Z|ﬂ

Email: infogrp@indiaratings.co.in

Website: www indiaratings.co.in

Contact Person: Mr. Karan Gupta

SEBI Registration No.: IN'CRADDZ19598

CIN: UGT100MH1905FTC 140044

Registered Address. kubera Chambers, 13t Floor,

Shivajinagar, Pune 411005, Maharashitra, India

Corporate Address: 1402003, B-Wing, Dalamal Tower, 14th Floor
Fraa Prass Journal Marg
Tel.: +91 22-F2828200; Fax; +91 22-22024553

Email: confacti@mitconcredantia.in

Investor Grievance Email; investorgrisvances@mitconcredentia in
Contact person: Mz Vaishall Urkude; Website: waw mitconcradentiain
SEBI registration number: IHDI]IZIIIII:IEE it

Murbai 400021,

Tel.: +91 22 61537500,

Email: mumbai.cfficei@sharpanstannan.com
Contact Person: Mr. Tirtharaj Khot

Tel No: +31 22 4182 1600
Email; cei@ugrocapital.com
. 211, Naniman Paint, Mumbai- 400021, India Invesiors may contaci the Regisirar to the |ssue or the
Company Secrelany and Compliance Officer in case of any
pre-issus or post-sssue related izsues such as non-receipt of
intimation of allotment advice, demat credit of allotted NCDs
or refund orders transfers ale

DISCLAIMER: UGROD Capital Limited, subjectto marketn:nndltlnns and other considerations, is proposing a ,'JuhllEIEE-hE of secured, Rated, Listed, Redeemabie, NMon- D:ﬂ-.'ertll:nle Debentures and has filed the Prnspe-:tus dafed Februany 01, 2024 with L"e Registrar of Companies, Maharashira at Mumbai, NSE, BSE and SEBI. The Prospecius is alsn::- available on our
website at www.ugrocapital.com, on the website of MSE af www.nseindia.com, BSE at www.bseindia.com. SEBI at weaw sebi.gov.in, and on the websile of the Lead Manager at www jmfl_com. Investors proposing to participate in the Issue should investondy on the basis of information contaimed in the Prospechus. Investors should note that invesiment in NCDs involves a
high dagrae of risk and for details relating io the same, please refer to the Prospactus, including “Risk Factors " baginning on page 16 and “Materfal Developments " on page 181 of the Prospectus dated Fabruary 01, 2024 bafore making an investment in the |5sue.
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For UGRO Capital Limited

Sdi-

Shachindra Nath

Vice Chairman & Managing Director
{DIN: D0510618)
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