
1. PROCEDURE FOR ACCEPTANCE AND SETTLEMENT 

 
1.1 The Offer will be implemented by the Acquirer Group through the stock exchange mechanism 

made available by the Stock Exchanges in the form of a separate window (“Acquisition 
Window”) as provided under the SEBI (SAST) Regulations and the SEBI circular 
CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 issued by SEBI read with the SEBI 
circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time, 
and notices / guidelines issued by Stock Exchanges and the Clearing Corporation in relation to 
the mechanism / process for the acquisition of shares through the stock exchange pursuant to 
the tender offers under takeovers, buy back and delisting, as amended and updated from time 
to time (“Acquisition Window Circulars”). The facility for acquisition of Equity Shares 
through the stock exchange mechanism pursuant to the Offer shall be available on BSE and 
NSE in the form of the Acquisition Window. 

 
1.2 NSE shall be the designated stock exchange for the purpose of tendering shares in the Offer 

(“Designated Stock Exchange”). 

 
1.3 The Letter of Offer with the Form of Acceptance-cum-Acknowledgement will be sent to the 

Public Shareholders whose names appear on the register of members of the Target Company 
and to the beneficial owners of the Equity Shares whose names appear in the beneficial records 
of the respective depositories, as of the close of business on the Identified Date. 

 
1.4 The Public Announcement, the Detailed Public Statement, the Draft Letter of Offer, the Letter 

of Offer and the Form of Acceptance-cum-Acknowledgement will also be available on the 
website of SEBI at www.sebi.gov.in. In case of non-receipt of the Letter of Offer, all Public 
Shareholders including those who have acquired Equity Shares of the Target Company after 
the Identified Date, if they so desire, may download the Letter of Offer or the Form of 
Acceptance-cum-Acknowledgement from SEBI’s website or obtain a copy of the same from 
the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity 
Shares of the Target Company for applying in the Offer. 

 
1.5 All the Public Shareholders who desire to tender their Equity Shares under the Offer should 

consult with their depository participants and their respective stock brokers (“Selling Broker”) 
well in advance to understand the process and methodology in relation to tendering of the 
Equity Shares through the Stock Exchanges during the Tendering Period. The Buying Broker 
or its affiliate may also act as Selling Broker for Public Shareholders. 

 
1.6 The Acquirer has appointed JM Financial Services Limited (“Buying Broker”) as its broker 

for the Offer through whom the purchase and settlement of the Equity Shares tendered in the 
Offer will be made. The contact details of the Buying Broker are as mentioned below: 

 
JM Financial Service Limited 

Address: 5th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai – 400025, 
Tel:+91 2267043000 / 30243853 , Fax: +91 2267617222 

Contact Person: Sanjay Bhatia 

 
1.7 Public Shareholders have to ensure that their Equity Shares are made available to their seller 

brokers in order to mark the lien, before the closure of the Tendering Period. The lien marked 



against unaccepted Equity Shares will be released, if any, or would be returned by registered 
post or by ordinary post or courier (in case of physical shares) at the Public Shareholders’ sole 
risk. Public Shareholders should ensure that their depository account is maintained till all 
formalities pertaining to the Offer are completed. 

 
1.8 Modification/cancellation of orders will not be allowed during the Tendering Period. 

 
1.9 The Acquisition Window will be provided by both NSE and BSE to facilitate placing of sell 

orders. The Selling Broker can enter orders for Equity Shares in dematerialized form or physical 
form. 

 
1.10 Public Shareholders can tender their shares only through a broker with whom the shareholder 

is registered as client (KYC Compliant). In the event Seller Broker(s) are not registered with 
BSE or NSE if the Shareholder does not have any stock broker then that Shareholder can 
approach any BSE or NSE registered stock broker and can make a bid by using quick unique 
client code (“UCC”) facility through that BSE or NSE registered stock broker after submitting 
the details as may be required by the stock broker to be in compliance with applicable law and 
regulations. In case Public Shareholder is not able to bid using quick UCC facility through any 
other BSE or NSE registered stock broker then the Public Shareholder may approach Buying 
Broker, to bid by using quick UCC facility. The Shareholder approaching BSE or NSE 
registered stock broker (with whom he does not have an account) may have to submit following 
details: 

 
1.10.1 In case of Shareholder being an individual 

 
(a) If Shareholder is registered with KYC Registration Agency (“KRA”): Forms required: 

i. Central Know Your Client (CKYC) form including Foreign Account Tax 
Compliance Act (FATCA), In Person Verification (IPV), Original Seen and 
Verified (OSV) if applicable 

ii. Know Your Client (KYC) form Documents required (all documents self- 
attested): 
Bank details (cancelled cheque) 

iii. Demat details (Demat Master /Latest Demat statement) 

 
(b) If Shareholder is not registered with KRA: Forms required: 

i. CKYC form including FATCA, IPV, OSV if applicable 
ii. KRA form 
iii. KYC form Documents required (all documents self-attested): 

PAN card copy 
Address proof 
Bank details (cancelled cheque) 

iv. Demat details (Demat master /Latest Demat statement) 

 
It may be noted that other than submission of above forms and documents in 
person verification may be required. 

 
1.10.2 In case of Shareholder is HUF: 



(a) If Shareholder is registered with KRA: Forms required: 
 

i. CKYC form of KARTA including FATCA, IPV, OSV if applicable 
ii. KYC form documents required (all documents self-attested): 

Bank details (cancelled cheque) 
iii. Demat details (Demat Master /Latest Demat statement) 

 
(b) If Shareholder is not registered with KRA: Forms required: 

i. CKYC form of KARTA including FATCA, IPV, OSV if applicable 
ii. KRA form 
iii. Know Your Client (KYC) form Documents required (all documents self- 

attested): 
PAN card copy of HUF & KARTA 
Address proof of HUF & KARTA 
HUF declaration 
Bank details (cancelled cheque) 

iv. Demat details (Demat master /Latest Demat statement) 

 
It may be noted that other than submission of above forms and documents in 
person verification may be required. 

 
1.10.3 In case of Shareholder other than Individual and HUF: 

 

(a) If Shareholder is KRA registered: Form required 
 

i. Know Your Client (KYC) form Documents required (all documents certified 
true copy) 
Bank details (cancelled cheque) 

ii. Demat details (Demat master /Latest Demat statement) 
iii. FATCA, IPV, OSV if applicable 
iv. Latest list of directors/authorised signatories/partners/trustees 
v. Latest shareholding pattern 
vi. Board resolution 
vii. Details of ultimate beneficial owner along with PAN card and address proof 
viii. Last 2 years financial statements 

 
(b) If Shareholder is not KRA registered: Forms required: 

 

i. KRA form 
ii. Know Your Client (KYC) form Documents required (all documents certified 

true copy): 
PAN card copy of company/ firm/trust 
Address proof of company/ firm/trust 
Bank details (cancelled cheque) 

iii. Demat details (Demat Master /Latest Demat statement) 
iv. FATCA, IPV, OSV if applicable 
v. Latest list of directors/authorised signatories /partners/trustees 
vi. PAN card copies & address proof of directors/authorised 



signatories/partners/trustees 
vii. Latest shareholding pattern 
viii. Board resolution/partnership declaration 
ix. Details of ultimate beneficial owner along with PAN card and address proof 
x. Last 2 years financial statements 
xi. MOA/Partnership deed /trust deed 

 
It may be noted that, other than submission of above forms and documents, in person 
verification may be required. 

 
It may be noted that above mentioned list of documents is an indicative list. The 
requirement of documents and procedures may vary from broker to broker. 

 
1.11 Procedure For Tendering Shares Held In Dematerialized Form 

 
1.11.1 The Public Shareholders who are holding Equity Shares in electronic/ dematerialised form and 

who desire to tender their Equity Shares in this Offer shall approach their respective Selling 
Broker indicating to their Selling Broker the details of Equity Shares that such Public 
Shareholder intends to tender in this Offer. Public Shareholders should tender their Equity 
Shares before market hours close on the last day of the Tendering Period. 

 
1.11.2 The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders 

who wish to tender Equity Shares in the Open Offer using the Acquisition Window of the Stock 
Exchanges. Before placing the order/bid, the seller broker will be required to mark lien on the 
tendered Equity Shares. 

 
1.11.3 The lien shall be marked by the Selling Broker in the demat account of the Public Shareholder 

for the Equity Shares tendered in the Open Offer. Details of such Equity Shares marked as lien 
in the demat account of the Public Shareholder shall be provided by the depositories to the 
Clearing Corporation. 

 
1.11.4 Upon placing the order, the Selling Broker shall provide Transaction Registration Slip (“TRS”) 

generated by the stock exchange bidding system to the Equity Shareholder. TRS will contain 
details of order submitted like bid ID No., DP ID, Client ID, no. of Equity Shares tendered, etc. 

 
1.11.5 On receipt of TRS from the respective Seller Broker, the Public Shareholder has successfully 

placed the bid in the Offer. 

 
1.11.6 Modification/cancellation of orders will not be allowed during the tendering period of the Offer. 

 
1.11.7 For custodian participant, orders for demat Equity Shares early pay-in is mandatory prior to 

confirmation of order by the custodian. The custodians shall either confirm or reject orders not 
later than the time provided by the Stock Exchanges on the last day of the Tendering Period. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. 

 
1.11.8 The details of settlement number for early pay-in of equity shares shall be informed in the issue 

opening circular that will be issued by the Stock Exchanges / Clearing Corporation, before the 
opening of the Offer. 



1.11.9 The Public Shareholders will have to ensure that they keep their DP account active and 
unblocked to successfully facilitate the tendering of the Equity Shares. 

 
1.11.10 The cumulative quantity tendered shall be made available on the website of the BSE 

(www.bseindia.com) and NSE (www.nseindia.com) throughout the trading sessions and will 
be updated at specific intervals during the Tendering Period. 

 
1.11.11 In case any person has submitted Equity Shares in physical form for conversion to Demat, such 

Public Shareholders should ensure that the process of getting the Equity Shares converted to 
Demat mode is completed well in time so that they can participate in the Offer before the closure 
of the Tendering Period. 

 
1.11.12 The Public Shareholders holding shares in Demat mode are not required to fill any Form of 

Acceptance-cum- Acknowledgement, unless required by their respective Selling Broker. 

 
1.11.13 All non-resident Public Shareholders (i.e., Public Shareholders not residing in India including 

NRIs, OCBs and FPIs) are mandatorily required to fill the Form of Acceptance-cum- 
Acknowledgement. The non-resident Public Shareholders holding Equity Shares in Demat 
mode, directly or through their respective Selling Brokers, are required to send the Form of 
Acceptance-cum- Acknowledgement along with the required documents to the Registrar to the 
Offer at its address given on the cover page of the Letter of Offer. The envelope should be 
superscribed as “NEW DELHI TELEVISION LIMITED – OPEN OFFER 2022”. The detailed 
procedure for tendering Equity Shares will be included in the Form of Acceptance-cum- 
Acknowledgement. 

 
1.12 Procedure for tendering shares held in Physical Form 

 
1.12.1  As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, as amended and 

SEBI’s press release dated December 3, 2018, bearing reference no. PR 49/2018, requests for 
transfer of securities shall not be processed unless the securities are held in dematerialised form 
with a depository with effect from April 01, 2019. However, in accordance with the circular 
issued by SEBI bearing reference number SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 
31, 2020, shareholders holding securities in physical form are allowed to tender shares in an 
open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. 
Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible 
to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) 
Regulations. 

 
1.12.2 The Public Shareholders who are holding equity shares in physical form and are desirous of 

tendering their equity shares in the Offer shall approach the relevant Selling Broker and submit 
the following set of documents for verification: 

 
(i) Form of Acceptance-cum- Acknowledgement duly completed and signed in 

accordance with the instructions contained therein, by sole/joint shareholders whose 
name(s) appears on the share certificate(s) and in the same order and as per the 
specimen signature lodged with the Target Company; 



(ii) Original share certificate(s); 

 
(iii) Valid share transfer deed(s) (Form SH-4) duly signed as transferor(s) by the sole/joint 

shareholder(s) in the same order and as per specimen signatures lodged with the Target 
Company and duly witnessed at the appropriate place; 

 
(iv) Self-attested PAN Card copy (in case of joint holders, PAN card copy of all 

transferors); 

 
(v) Any other relevant document such as (but not limited to) powers of attorney and/or 

corporate authorizations (including board resolution(s)/specimen signature(s)), 
Notarized Copy of death Certificate/ succession certificate or probated will, if the 
original shareholder has deceased, etc. 

 
(vi) Self-attested copy of proof of address such as valid Aadhar card, voter ID, passport or 

driving license. 

 
(vii) In addition, if the address of the Public Shareholder has undergone a change from the 

address registered in the ‘Register of Members’ of the Target Company, the Public 
Shareholder would be required to submit a self-attested copy of address proof 
consisting of any one of the following documents: (i) valid Aadhar card, (ii) voter 
identity card, or passport. 

 
1.12.3 Based on these documents, The Selling Broker(s) should place bids on behalf of the Public 

Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares in the 
Open Offer, using the acquisition window of BSE and NSE. Upon placing the bid, the Selling 
Broker shall provide a Transaction Registration Slip (“TRS”) generated by the Stock Exchange 
bidding system to the Public Shareholder. The TRS will contain the details of the order 
submitted like folio number, certificate number, distinctive number of Equity Shares tendered 
etc. 

 
1.12.4 The Selling Broker(s)/Public Shareholder must deliver the original share certificates relating to 

its Equity Shares and other documentation listed in paragraph 8.12.2 above along with the TRS 
either by registered post or courier or hand delivery toto the Registrar to the Offer i.e. KFin 
Technologies Limited (formerly known as KFin Technologies Private Limited) at the address 
mentioned on the cover page within 2 (Two) days of bidding by the Selling Broker i.e. last date 
for receipt of documents by Registrar is the Offer Closing Date (by 5.00 p.m.(IST)). The 
envelope should be superscribed “NEW DELHI TELEVISION LIMITED – OPEN OFFER 
2022”. Share certificates for physical shares must reach the Registrar to the Offer within 2 (two) 
days of Offer Closing Date. 

 
1.12.5 The Public Shareholders holding physical shares should note that their Equity Shares will not 

be accepted unless the complete set of documents specified in paragraph 8.12.2 above are 
submitted. Acceptance of the physical shares in this Offer shall be subject to verification by the 
Registrar to the Offer. On receipt of the confirmation from the Registrar to the Offer, the bid 
will be accepted or rejected (as applicable) and accordingly depicted on the exchange platform. 
Physical share certificates and other relevant documents should not be sent to the Acquirer, 
PACs, Target Company or the Manager. 



1.12.6 All documents as mentioned above, shall be enclosed with the Form of Acceptance-cum- 
Acknowledgement, otherwise the Equity Shares tendered will be liable for rejection. The 
Equity Shares shall be liable for rejection on the following grounds amongst others: (i) If there 
is any other company’s equity share certificate(s) enclosed with the Form of Acceptance-cum- 
Acknowledgement instead of the Equity Share certificate(s) of the Target Company; (ii) If the 
transmission of Equity Shares is not completed, and the Equity Shares are not in the name of 
the Public Shareholders; (iii) If the Public Shareholders tender Equity Shares but the Registrar 
to the Offer does not receive the Equity Share certificate(s); (iv) In case the signature on the 
Form of Acceptance-cum- Acknowledgement and Form SH-4 does not match as per the 
specimen signature recorded with Target Company/registrar of the Target Company. 

 
1.12.7 Public Shareholders who have sent the Equity Shares held by them for dematerialization need 

to ensure that the process of dematerialization is completed in time for the credit in the Demat 
Account, to be received on or before the closure of the Tendering Period or else their application 
will be rejected. 

 
1.12.8 The Public Shareholders holding Equity Shares in physical mode will be required to fill the 

respective Form of Acceptance-cum- Acknowledgement. Detailed procedure for tendering 
Equity Shares has been included in the Form of Acceptance-cum- Acknowledgement. 

 
1.13 Acceptance of Shares 

 
1.13.1 Registrar to the Offer shall provide details of order acceptance to Clearing Corporation within 

specified timelines. 

 
1.13.2 In the event that the number of Equity Shares validly tendered by the Public Shareholders under 

this Offer is more than the number of Offer Shares, the Acquirer shall accept those Equity 
Shares validly tendered by the Public Shareholders on a proportionate basis in consultation with 
the Manager, taking care to ensure that the basis of acceptance is decided in a fair and equitable 
manner and does not result in non-marketable lots, provided that acquisition of Equity Shares 
from a Public Shareholder shall not be less than the minimum marketable lot. 

 
1.13.3 The marketable lot for the Equity Shares of the Target Company for the purpose of this Offer 

shall be 1 (One). 

 
1.13.4 In case of any practical issues, resulting out of rounding-off of Equity Shares or otherwise, the 

Acquirer will have the authority to decide such final allocation with respect to such rounding- 
off or any excess of Equity Shares or any shortage of Equity Shares. 

 
1.14 Procedure for tendering Equity Shares in case of non-receipt of Letter of Offer 

 
1.14.1 Persons who have acquired the Equity Shares but whose names do not appear in the register of 

members of the Target Company on the Identified Date, or unregistered owners or those 
who have acquired Equity Shares after the Identified Date, or those who have not received the 
Letter of Offer, may also participate in this Offer. Accidental omission to send the Letter of 
Offer to any person to whom the Offer is made or the non-receipt or delayed receipt of the 
Letter of Offer by any such person will not invalidate the Offer in any way. 



1.14.2 A Public Shareholder may participate in the Offer by approaching their broker/Selling Broker 
and tender the Equity Shares in the Offer as per the procedure mentioned in this Letter of Offer 
or in the relevant Form of Acceptance-cum- Acknowledgement. 

 
1.14.3 The Letter of Offer along with Form of Acceptance-cum- Acknowledgement will be sent 

(through electronic mode or physical mode) to all the Public Shareholders of the Target 
Company, as appearing in the list of members of the Target Company as on the Identified Date. 
In case of non-receipt of the Letter of Offer along with Form of Acceptance-cum- 
Acknowledgement, such Public Shareholders of the Target Company may download the same 
from the SEBI website (www.sebi.gov.in). Such Public Shareholders of the Target Company 
may also obtain an electronic copy of the Letter of Offer along with Form of Acceptance-cum- 
Acknowledgement from the Registrar to the Offer on providing suitable documentary evidence 
of holding the Equity Shares of the Target Company. 

 
1.14.4 In case of non-receipt of the LOF, such Public Shareholders of the Target Company may 

download the same from the website of SEBI at www.sebi.gov.in or obtain a physical copy of 
the same from the Registrar to the Offer on providing suitable documentary evidence of holding 
of the Equity Shares of the Target Company. 

 
1.14.5 Alternatively, in case of non-receipt of the Letter of Offer, the Public Shareholders holding the 

Equity Shares may participate in the Offer by providing their application in plain paper in 
writing signed by all shareholder(s), stating name, address, number of Equity Shares held, client 
ID number, DP name, DP ID number, number of Equity Shares tendered and other relevant 
documents as mentioned in LOF. Such Public Shareholders have to ensure that their order is 
entered in the electronic platform to be made available by BSE or NSE before the closure of 
the Tendering Period. 

 
1.14.6 Physical share certificates and other relevant documents should not be sent to the Acquirer, 

PACs, Target Company or the Manager. 

 
1.15 Settlement Process 

 
1.15.1 On closure of the Tendering Period, reconciliation for acceptances shall be conducted by the 

Manager and the Registrar to the Offer and the final list shall be provided to the stock exchanges 
to facilitate settlement on the basis of the shares transferred to the Clearing Corporation. 

 
1.15.2 The settlement of trades shall be carried out in the manner similar to settlement of trades in the 

secondary market. Selling Broker(s) should use the settlement number to be provided by the 
Clearing Corporation to transfer the Equity Shares in favour of the Clearing Corporation. 

 
1.15.3 For Equity Shares accepted under the Offer, the Clearing Corporation will make direct funds 

pay- out to respective Public Shareholders. If the relevant Public Shareholder’s bank account 
details are not available or if the funds transfer instruction is rejected by RBI/relevant bank, due 
to any reason, then such funds will be transferred to the concerned Selling Broker settlement 
bank account for onward transfer to their respective shareholders. 



1.15.4 In case of certain client types viz. NRIs, non-resident clients etc. (where there are specific RBI 
and other regulatory requirements pertaining to funds pay-out) who do not opt to settle through 
custodians, the funds pay-out would be given to their respective Selling Broker’s settlement 
accounts for onwards releasing the same to their respective Public Shareholder’s account. For 
this purpose, the client type details would be collected from the Registrar to the Offer. 

 
1.15.5 For the Public Shareholder(s) holding Equity Shares in physical form, the funds pay-out would 

be given to their respective Selling Broker’s settlement bank accounts for releasing the same to 
the respective Public Shareholder’s account. 

 
1.15.6 The Public Shareholders will have to ensure that they keep the DP account active and unblocked 

so that lien can be released in case of rejection or non–acceptance of the shares under the Open 
Offer. The Public Shareholders holding Equity Shares in dematerialized form will have to 
ensure that they update their bank account details with their correct account number used in 
core banking and IFSC codes. 

 
1.15.7 The Public Shareholders will have to ensure that they keep the Depository Participant account 

active and unblocked to receive credit in case of return of Equity Shares, due to rejection or due 
to non-acceptance of the shares under the Offer. 

 
1.15.8 The direct credit of Equity Shares shall be given to the demat account of the Acquirer as 

indicated by the Buying Broker. 

 
1.15.9 The Target Company is authorized to split the share certificate and issue a new consolidated 

share certificate for the unaccepted Equity Shares in case the Equity Shares accepted are less 
than the Equity Shares tendered in the Open Offer by the Public Shareholders holding Equity 
Shares in the physical form. 

 
Once the basis of acceptance is finalised, the lien marked against unaccepted shares shall 
be released. 

 
1.15.10 Any excess physical Equity Shares, including to the extent tendered but not accepted, will be 

returned by registered post back to the Public Shareholder(s) directly by Registrar to the Offer. 
Unaccepted share certificate(s), transfer deed(s) and other documents, if any, will be returned 
by registered post at the registered Public Shareholders’/unregistered owners’sole risk to the 
sole/first Public Shareholder/unregistered owner. 

 
1.15.11 Public Shareholders who intend to participate in the Offer should consult their respective 

Selling Broker for any cost, applicable taxes, charges, and expenses (including brokerage) that 
may be levied by the Selling Broker upon the selling shareholders for tendering Equity Shares 
in the Offer (secondary market transaction). The Offer consideration received by the Public 
Shareholders, in respect of accepted Equity Shares, could be net of such costs, applicable taxes, 
charges and expenses (including brokerage) and the Acquirer, the PACs and the Manager to 
the Offer accept no responsibility to bear or pay such additional cost, charges and expenses 
(including brokerage) incurred solely by the Public Shareholders. 

 
1.15.12 Any Equity Shares that are subject matter of litigation or are held in abeyance due to pending 

court cases/attachment orders/restriction from other statutory authorities wherein the Public 



Shareholder may be precluded from transferring the Equity Shares during pendency of the said 
litigation are liable to be rejected if directions/orders regarding these Equity Shares are not 
received together with the Equity Shares tended under the Offer. 

 
1.15.13 Buying Brokers would also issue a contract note to the Acquirer and/or the PACs for the Equity 

Shares accepted under the Offer. 

 
1.15.14 Once the basis of acceptance is finalised, the Clearing Corporation would facilitate clearing and 

settlement of trades by transferring the required number to the Acquirer and/or the PACs. The 
Buying Broker will transfer the funds pertaining to the Offer to the Clearing Corporation’s bank 
account as per the prescribed schedule. 

 
1.15.15 The Acquirer intend to complete all formalities, including the payment of consideration to the 

Public Shareholders of the Target Company whose shares have been accepted in the Offer, 
within a period of 10 (Ten) Working Days from the closure of the Tendering Period, and for 
this purpose, open a special account as provided under Regulation 21(1) of the SEBI (SAST) 
Regulations. 



FORM OF ACCEPTANCE CUM ACKNOWLEDGMENT 
 

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION 
 

(Public Shareholders holding shares in demat mode are not required to fill the Form of Acceptance, unless 
required by their respective Selling Broker. The Public Shareholders holding physical shares (resident and 
non-resident) are required to send this Form of Acceptance along with the enclosures to the Registrar to the 
Offer, at its registered office address provided in the Letter of Offer. Capitalized terms and expressions used 

herein but not defined, shall have the same meaning as ascribed to them in the Letter of Offer) 
 

TENDERING PERIOD FOR THE 
OFFER 
OPENS ON Tuesday, November 22, 2022 

CLOSES ON Monday, December 05, 2022 

 
To, 

 
The Acquirer and PACs, 

 
C/o KFin Technologies Limited 
(formerly known as KFin Technologies Private Limited) 

 
NDTV - Open Offer 
Selenium, Tower B, Plot 31-32, Financial District, 
Nanakramguda, Serilingampally, Hyderabad - 500 032 Tel. No.: +91 40 6716 2222 
Toll Free No.: 18003094001 
Fax No.: 040 2343 1551; Email: ndtvopenoffer@kfintech.com 

Dear Sir/Madam, 

SUB: Open offer for acquisition of up to 16,762,530 fully paid-up equity shares of face 
value of Rs. 4 each (the “Equity Shares”), representing 26.00% of the voting share capital 
of New Delhi Television Ltd (the “Target Company”) from the Public Shareholders of 
the Target Company by Vishvapradhan Commercial Private Ltd (“Acquirer”) along 
with AMG Media Networks Limited (“PAC 1”) and Adani Enterprises Limited (“PAC 
2”) (together referred to as “PACs”) in their capacity as persons acting in concert with 
the Acquirer under the Securities and Exchange Board of India (Substantial Acquisition 
of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (the 
“SEBI (SAST) Regulations”) (the “Open Offer”/ “Offer”). 

 
I/We refer to the Letter of Offer dated November11, 2022 (“Letter of Offer”) for acquiring the Equity 
Shares held by me/us in New Delhi Television Ltd . 

 
I/We, the undersigned, have read the Public Announcement, the Detailed Public Statement, Letter of 
Offer and understood their contents, terms and conditions, and unconditionally accept these terms and 
conditions as mentioned therein. 

 
I/We acknowledge and confirm that all the particulars/statements given by me/us, herein are true and 
correct. 

 
Details of Public Shareholder: 

 

Name 

(in BLOCK LETTERS) 

Holder Name of the Public 
Shareholder (s) 

Permanent Account Number (PAN) 



(Please write names of the 
joint holders in the same 
order as appearing in the 
Equity Share 
certificate(s)/demat 
account) 

Sole/First   

Second   

Third   

Contact Number(s) of the 
first holder 

Tel No. (with ISD/STD Code): Mobile No.: 

Full Address of the first 
holder (with pin code) 

 

Email address of the first 
holder 

 

Date & place of 
incorporation (if 
applicable) 

 

 

FOR EQUITY SHARES HELD IN PHYSICAL MODE: 

I/We, confirm that our residential status under the Income Tax Act is as below (tick whichever is applicable). 
 

□ Resident 

□ Non-Resident 

 
I / We, holding physical shares, accept this Offer and enclose the original share certificate(s) and duly 
signed transfer deed(s) in respect of my / our Equity Shares as detailed below along with enclosures as 
mentioned herein: 

 

Sr. 
No. 

Regd. Folio 
Number Share Certificate Number 

Distinctive Numbers No. of Equity 
Shares From To 

1      

2      

3      

(In case the space provided is inadequate, please attach a separate sheet with 
the above details and authenticate the same) TOTAL 

 

Enclosures (whichever is applicable) 

 
□ Duly attested power of attorney, if any person apart from the Public Shareholder, has signed 
the Form of Acceptance-cum- Acknowledgement or Equity Share transfer deed(s) 

 
□ Original Equity Share certificate(s) 

□ Valid Equity Share transfer deed(s) 

□ Corporate authorization, in   case   of   companies   along   with   certified   board   resolution   and   specimen   
signatures of authorized signatories 

 
□ Duly attested death certificate and succession certificate / probate / letter of administration (in case of 
single Shareholder), in case the original Shareholder has expired 

 
□ Self-attested copy of PAN card of all the transferor(s) 

 
□ Other relevant documents (please specify) 



FOR ALL PUBLIC SHAREHOLDERS (DEMAT SHARES AND PHYSICAL SHARES): 
 

I/We confirm that the Equity Shares which are being tendered herewith by me/us under this Open Offer, are not 
locked in and free from any pledges, liens, charges, equitable interests, non-disposal undertakings or any other 
form of encumbrances and are being tendered together with all rights attached thereto, including all rights to 
dividends, bonuses and rights offers, if any, declared hereafter. 

 
I/We confirm that the sale and transfer of the Equity shares held by me/us will not contravene any applicable law 
and will not breach the terms of any agreement (written or otherwise) that I/we are a party to. 

 
My/Our execution of this Form of Acceptance cum Acknowledgement shall constitute my/our warranty that the 
Equity Shares comprised in this application are owned by me/us and are sold and transferred by me/us free from 
all liens, charges, claims of third parties and encumbrances. If any claim is made by any third party in respect of 
the said Equity Shares, I/we will hold the Acquirer and the PACs, harmless and indemnified against any loss they 
or either of them may suffer in the event of the Acquirer acquiring these Equity Shares. 

 
I/We have obtained any and all necessary consents to tender the Equity Shares on the foregoing basis. 

 
I/We declare that there are no restraints/injunctions or other order(s) of any nature which limits/restricts in any 
manner my/our right to tender Equity Shares in this Open Offer and that I/we am/are legally entitled to tender the 
Equity Shares in this Open Offer. 

 
I/We agree that the Acquirer and PACs will pay the consideration as per secondary market mechanism, only after 
verification of the certifications, documents and signatures, as applicable submitted along with this Form of 
Acceptance-cum-Acknowledgment by the Public Shareholders, and subject to the adherence of the 
aforementioned Instructions. I/We undertake to return to the Acquirer and the PACs any Open Offer consideration 
that may be wrongfully received by me/us. 

 
I/We declare that regulatory approvals, if applicable, for holding the Equity Shares and/or for tendering the Equity 
Shares in this Open Offer are enclosed herewith. 

 
I/We confirm that I/We am/are not persons acting in concert or deemed to be acting in concert with the Acquirer 
and the PACs. 

 
I/We give my/our consent to the Acquirer and/or the PACs, to file any statutory documents, if any, on my/our 
behalf in relation to accepting the Equity Shares in this Open Offer. 

 
I/We confirm that I/we am/are in compliance with the terms of the Open Offer set out in the Public Announcement, 
the Detailed Public Statement, and the Letter of Offer. 

 
I/We undertake to execute any further documents and give any further assurances that may be required or 
expedient to give effect to my/our tender/offer and agree to abide by any decision that may be taken by the 
Acquirer and/or the PACs, to effectuate this Open Offer in accordance with the SEBI (SAST) Regulations. 

 
I/We am/are not debarred from dealing in shares or securities. 

 
I/We confirm that there are no taxes or other claims pending against me/us which may affect the legality of the 
transfer of Equity Shares under the Income Tax Act, including but not limited to Section 281 of the Income Tax 
Act. I/We confirm that no notice has been issued by the income tax authorities impacting the rights to transfer the 
shares. 

 
I/We note and understand that the Equity Shares will be held by the Registrar to the Offer/Clearing Corporation 
in trust for me/us till the date the Acquirer and the PACs make payment of consideration as mentioned in the 
Letter of Offer, or the date by which other documents are dispatched to the Public Shareholders, as the case may 
be. 

 
I/We confirm that in the event of any income tax demand (including interest, penalty, etc.) arising from any 
misrepresentation, inaccuracy or omission of information provided/to be provided by me/us, or as a result of 
income tax (including any consequent interest and penalty) on the income arising from tendering of the Equity 
Shares, I/We will indemnify the Acquirer and the PACs for such income tax demand (including interest, penalty, 



etc.) and provide the Acquirer and the PACs with all information/documents that may be necessary and co-operate 
in any proceedings before any income tax/appellate authority. 

 
I/We authorize the Acquirer or the PACs or the Registrar to the Offer to send by Registered Post/ Ordinary 
Post/Courier or through electronic mode, as may be applicable, at my/our risk, the crossed account payee cheque, 
demand draft/pay order, or electronic transfer of funds in full and final settlement due to me/us and/or other 
documents or papers or correspondence to the sole/first holder at the address mentioned above. 

 
I / We note and understand that the Equity Shares/ original share certificate(s) and the transfer deed(s) will be held 
by the Registrar to the Offer/ Clearing Corporation in trust for me / us till the date the Acquirer make payment of 
consideration as mentioned in the LOF, or the date by which original share certificate(s), transfer deed(s) and 
other documents are dispatched to the Public Shareholders, as the case may be. I/We also note and understand 
that the consideration will be paid only to those Public Shareholders who have validly tendered their Equity Shares 
in this Offer, in accordance with the terms of the LOF. 

 
I/we confirm that the sale and transfer of the relevant Equity Shares will be complete on the date of the remittance 
of the purchase consideration by the Acquirer to me/us in any of the modes as set out above. Any delay in the 
receipt of the purchase consideration by me/us will not make the sale and transfer of the Equity Shares void or 
voidable. 

 
I/We authorize the Acquirer and/or the PACs to acquire all the Equity Shares so tendered by me/us or such lesser 
number of Equity Shares, which it/they may decide to accept, in consultation with the Manager to the Offer, and 
in terms of the Letter of Offer and I / we further authorize the Acquirer and/or the PACs to return to me/us, Equity 
Shares in respect of which the offer is not found valid / not accepted without specifying the reasons thereof. 

 
I/We, confirm that our residential status for the purposes of tax is: 
☐ Resident ☐ Non-resident, if yes please state country of tax residency:    

 

(If none of the above box is ticked, the residential status of the Public Shareholder will be considered as non- 
resident, for withholding tax purposes). 

 
I/We, confirm that my/our status as a shareholder is: (Please tick whichever is applicable) 



☐ Individual ☐  Domestic 
Company 

☐  Foreign 
Company 

☐  FII/FPI 
Corporate 

- ☐ FII/FPI - Others 

☐ QFI ☐ FVCI ☐ 
Partnership/Pro 
prietorship 
firm/LLP 

☐  Private Equity 
Fund/AIF 

☐ Pension/Provident Fund 

☐  Sovereign 
Wealth Fund 

☐  Foreign 
Trust 

☐  Financial 
Institution 

☐  NRIs/PIOs - 
repatriable 

☐  NRIs/PIOs - 
repatriable 

non- 

☐  Insurance 
Company 

☐ OCB ☐ Domestic Trust ☐ Banks ☐  Association 
person/Body 
Individual 

of 
of 

☐  Any others, 
please specify: 

 
 

 
 

 

FOR NRIs/OCBs/FIIs, FPIs AND SUB-ACCOUNTS/OTHER NON-RESIDENT SHAREHOLDERS: 
 

I/We, confirm that my/our investment status is: (Please provide supporting documents and tick whichever is 
applicable) 
☐ FDI Route 
☐ PIS Route 
☐ Any other - please specify    

 

I/We, confirm that the Equity Shares tendered by me/us are held on: (Please tick whichever is applicable) 
☐ Repatriable basis 
☐ Non-Repatriable basis 

I/We, confirm that: (Please tick whichever is applicable) 
☐ No RBI, erstwhile Foreign Investment Promotion Board or other regulatory approval was required by 

me for holding Equity Shares that have been tendered in this Open Offer and the Equity Shares are held 
under the general permission of the RBI 

☐ Copies of all approvals required by me for holding Equity Shares that have been tendered in this Open 
Offer are enclosed herewith 

☐ Copy of RBI registration letter taking on record the allotment of shares to me/us is enclosed herewith 

I/We, confirm that: (Please tick whichever is applicable) 
☐ No RBI or other regulatory approval is required by me for tendering the Equity Shares in this Open Offer 
☐ Copies of all approvals required by me for tendering Equity Shares in this Open Offer are enclosed 

herewith 
-------------------------------------------------Tear along this line ------------------------------------------------ 
All future correspondence, if any, should be addressed to the respective Selling Broker, or the Registrar to the Offer 

at: 
KFin Technologies Limited 

(formerly known as KFin Technologies Private Limited) 
Selenium, Tower B, Plot 31-32, Financial District, 

Nanakramguda, Serilingampally, Hyderabad - 500 032 
Contact Person: Mr. Murali Krishna 

Email ID: ndtvopenoffer@kfintech.com 
Tel. No.: +91 40 6716 2222 
Toll Free No.: 18003094001 

Fax No.: 04023431551 
SEBI Registration Number: INR000000221 



Additional confirmations and enclosures for all Public Shareholders, as applicable: 

 
I/We, have enclosed the following documents: (Please tick whichever is applicable) 

 
☐ Self-attested copy of PAN card 

☐ Self-declaration form in Form 15G/Form 15H, if applicable to be obtained in duplicate copy (applicable 
only for interest payment, if any) 

 
☐ Duly attested power of attorney if any person apart from the Public Shareholder has signed the Form-of- 

Acceptance-cum- Acknowledgement 
 

☐ Corporate authorization, in case of Companies along with certified copy of the Board Resolution and 
Specimen Signatures of Authorised Signatories 

 
☐ For Mutual funds/Banks/Notified Institutions under Section 194A (3) (iii) of the Income Tax Act, 

attested copy of relevant registration or notification 
 

☐ Declaration that the investment in the Equity Shares is in accordance with the applicable SEBI 
regulations (mandatory to be submitted by FIIs/FPIs). 

 
☐ SEBI Registration Certificate for FIIs/FPIs (mandatory to be submitted by FIIs/FPIs). 

☐ ‘Valid Tax Residency Certificate’ issued by the income tax authority of a foreign country of which he/it 
claims to be a tax resident, in case the Public Shareholder intends to claim benefit under the DTAA 
between India and that jurisdiction in which the Public Shareholder claims to be resident and a duly filled 
in ‘Form 10F’ as prescribed under the Income Tax Act. Such other information and documentation as 
may be required depending upon specific terms of the relevant DTAA, including but not limited to a 
declaration of not having a permanent establishment in India. 

 
☐ NOC/Tax clearance certificate from income tax authorities, for deduction of tax at a lower rate/NIL rate 

on income from sale of shares and interest income, if any, wherever applicable 
 

☐ Other relevant documents (Please specify)     
 

BANK DETAILS 
 

In case of Public Shareholders holding Equity Shares in dematerialised form, the bank account details for the 
purpose of interest payment, if any, will be taken from the record of the depositories. 

 
In case of interest payments, if any, by the Acquirer and the PACs for delay in payment of Offer Consideration 
or a part thereof, the final decision to deduct tax or not on the interest payments for delay in payment of 
consideration, or the quantum of taxes to be deducted rests solely with the Acquirer and the PACs depending 
on the settlement mechanism for such interest payments. 
So as to avoid fraudulent encashment in transit, the Public Shareholder(s) holding physical shares should 
provide details of bank account of the first/sole shareholder. 

 
Name of the Bank: 

 
Branch Address and Pin Code: 

 
Account Number: 

 
IFSC Code: 

 
MICR Code: 

 
Type of Account- Savings/ Current/ Others (please specify): 



In case of interest payments, if any, by the Acquirer for delay in payment of Offer Consideration or a part thereof, 
the final decision to deduct tax or not on the interest payments for delay in payment of consideration, or the 
quantum of taxes to be deducted rests solely with the Acquirer depending on the settlement mechanism for such 
interest payments. 

 
Yours faithfully, Signed and Delivered, 

 
 Full name(s) of the holder PAN Signature(s) 

First/Sole Holder    

Joint Holder 1    

Joint Holder 2    

Joint Holder 3    

 
Note: In case of joint holdings, all holders must sign. In case of body corporate, the company seal should be 
affixed, and certified copies of the necessary Board resolutions/Corporate authorizations should be attached. 

 
Place: Date:    

 
 

  Tear along this line    
--- 

 
Acknowledgement Slip –New Delhi Television Limited - Open Offer 

 
Received from Mr./Ms./M/s.   

 

 

Address:    
 

Form of Acceptance-cum-Acknowledgement for New Delhi Television Limited - Open Offer as per details 
below: 

 
Copy of delivery instruction to depository  participant of DP ID/Client ID/Folio No. for 

 
 

Equity Shares 
 

Date of Receipt:  Place of Receipt: 
 
 

Stamp of Selling Broker:    Signature of Official: 
 



INSTRUCTIONS 

Capitalized terms used and not defined in these instructions will have the same meaning as provided in the Letter 
of Offer dated November 11, 2022. 

 
1. PLEASE NOTE THAT THE FORM OF ACCEPTANCE-CUM-ACKNOWLEDGEMENT OR ANY 

OTHER DOCUMENTS SHOULD NOT BE SENT TO THE ACQUIRER, THE PACs, THE TARGET 
COMPANY OR TO THE MANAGER TO THE OFFER. 

 
2. The Form of Acceptance-cum-Acknowledgement should be legible and should be filled-up in English only. 

 
3. All queries pertaining to this Open Offer may be directed to the Registrar to the Offer. 

 
4. AS PER THE PROVISIONS OF REGULATION 40(1) OF THE SEBI LODR REGULATIONSAND 

SEBI PR 49/2018 DATED 3 DECEMBER 2018, REQUESTS FOR TRANSFER OF SECURITIES 
SHALL NOT BE PROCESSED UNLESS THE SECURITIES ARE HELD IN DEMATERIALISED 
FORM WITH A DEPOSITORY W.E.F. 1 APRIL 2019. HOWEVER, IN ACCORDANCE WITH THE 
CIRCULAR ISSUED BY SEBI BEARING REFERENCE NUMBER 
SEBI/HO/CFD/CMD1/CIR/P/2020/144 DATED 31 JULY 2020, SHAREHOLDERS HOLDING 
SECURITIES IN PHYSICAL FORM ARE ALLOWED TO TENDER SHARES IN AN OPEN 
OFFER. SUCH TENDERING SHALL BE AS PER THE PROVISIONS OF THE SEBI (SAST) 
REGULATIONS. 

 
5. The Public Shareholders who are holding the Equity Shares in physical form and who wish to tender their 

Equity Shares in this Offer shall approach the and submit the following set of documents for verification 
procedure as mentioned below: 

 
a. Original share certificate(s) 
b. Valid share transfer deed(s) duly filled, stamped and signed by the transferor(s) (i.e. by all registered 

shareholder(s) in the same order and as per specimen signatures registered with the Target Company), 
and duly witnessed at the appropriate place. 

c. Self-attested copy of the Public Shareholder’s PAN Card (in case of joint holders, the PAN card copy of 
all transferors) 

d. Form of Acceptance cum Acknowledgement - for Public Shareholders holding Equity Shares in physical 
mode, duly completed and signed in accordance with the instructions contained therein, by sole/joint 
shareholders whose name(s) appears on the share certificate(s) and in the same order and as per the 
specimen signature lodged with the Target Company; 

e. A self-attested copy of the address proof consisting of any one of the following documents: valid Aadhar 
card, voter identity card, passport or driving license. 

f. Any other relevant document including (but not limited to) such as power of attorney, corporate 
authorization (including board resolution(s)/ specimen signature(s)), notorised copy/(ies) of death 
certificate(s) and succession certificate(s) or probated will(s), if the original shareholder is deceased, etc., 
as applicable. 

 
Public Shareholders holding physical shares should note that such Equity Shares will not be accepted 
unless the complete set of documents is submitted. 

 
6. In case of unregistered owners of Equity Shares in physical mode, the Public Shareholder should provide an 

additional valid share transfer deed(s) duly signed by the unregistered owner as transferor(s) by the sole/joint 
Public Shareholder(s) in the same order and duly witnessed at the appropriate place. The transfer deed should 
be left blank, except for the signatures and witness details. PLEASE DO NOT FILL IN ANY OTHER 
DETAILS IN THE TRANSFER DEED. 

 
7. Attestation, where required (as indicated in the share transfer deed) (thumb impressions, signature difference, 

etc.) should be done by a Magistrate, Notary Public or Special Executive Magistrate or a similar authority 
holding a public office and authorized to issue the seal of his office or a member of a recognized stock 
exchange under their seal of office and membership number or manager of the transferor’s bank. 



8. In case the share certificate(s) and the transfer deed(s) are lodged with the Target Company/ its transfer agents 
for transfer, then the acceptance shall be accompanied by the acknowledgement of lodgment with, or receipt 
by, the Target Company / its transfer agents, of the share certificate(s) and the transfer deed(s). 

 
9. The Public Shareholder should ensure that the certificate(s) and above documents should be sent only to the 

Registrar to the Offer either by registered post or courier or hand delivery so as to reach the Registrar to the 
Offer : i.e. KFin Technologies Limited (formerly known as KFin Technologies Private Limited) - Selenium, 
Tower B, Plot 31-32, Financial District, Nanakramguda, Serilingampally, Hyderabad - 500 032. 

 
10. The Selling Broker should place bids on the stock exchange platform with relevant details as mentioned on 

physical share certificate(s).The Selling Broker(s) shall print the Transaction Registration Slip (TRS) 
generated by the Exchange Bidding System. The TRS will contain the details of order submitted including 
Folio No., Certificate No. Dist. Nos., number of Equity Shares, etc. 

 
11. Eligible Shareholders who desire to tender their Equity Shares in the dematerialized form under the Offer 

would have to do so through their respective selling member by indicating the details of Equity Shares they 
intend to tender under the Offer. 

 
12. In case of Equity Shares held in joint names, names should be filled up in the same order in the On Market 

Form of Acceptance-cum-Acknowledgement as the order in which they hold the Equity Shares, and should 
be duly witnessed. This order cannot be changed or altered nor can any new name be added for the purpose 
of accepting the Offer. 

 
13. If the Equity Shares tendered are rejected for any reason, the Equity Shares will be returned to the sole/first 

named Public Shareholder(s) along with all the documents received at the time of submission. 
 

14. The Procedure for Acceptance and Settlement of this Offer has been mentioned in the Letter of Offer in 
Paragraph 8 (Procedure for Acceptance and Settlement). 

 
15. The Letter of Offer along with the Form of Acceptance-cum-Acknowledgement is being dispatched/sent 

through electronic mail to all the Public Shareholders as on the Identified Date, who have registered their 
email ids with the Depositories and through speed post / registered post to shareholders who do not have 
registered email id and/or the Target Company. In case of non-receipt of the Letter of Offer, the Public 
Shareholders of the Target Company may download the same from the respective websites of SEBI 
(www.sebi.gov.in), BSE (www.bseindia.com) and NSE (https://www.nseindia.com) or obtain a copy of the 
same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity 
Shares. The Letter of Offer shall also be available on the website of the Manager to the Offer at 
www.jmfl.com. 

 
16. All the Public Shareholders should provide all relevant documents, which are necessary to ensure 

transferability of the Equity Shares in respect of which the acceptance is being sent. 
 

17. All the Public Shareholders are advised to refer to Paragraph 8.16 (Note on Taxation / Compliance with tax 
requirements) in the Letter of Offer. However, it may be noted that Shareholders should consult with their 
own tax advisors for the tax provisions applicable to their particular circumstances, as the details provided in 
Paragraph 8.16 (Note on Taxation / Compliance with tax requirements) as referred to above, are indicative 
and for guidance purposes only. 

 
18. All documents/remittances sent by or to Public Shareholders will be at their own risk. Public Shareholders 

are advised to adequately safeguard their interests in this regard. 
 

19. The Selling Broker(s) shall print the Transaction Registration Slip (TRS) generated by the exchange bidding 
system. 

 
20. In case any person has submitted Equity Shares in physical mode for dematerialisation, such Public 

Shareholders should ensure that the process of getting the Equity Shares dematerialised is completed well in 
time so that they can participate in the Open Offer before close of Tendering Period. 

 
21. The Tender Form and TRS is not required to be submitted to the Acquirer, the PACs, the Manager to the 

Offer or the Registrar to the Offer. Shareholders holding shares in demat mode are not required to fill the On 



Market Form of Acceptance-cum-Acknowledgment unless required by their respective selling broker. Equity 
Shares under lock-in will be required to fill the respective On Market Form of Acceptance-cum- 
Acknowledgment. 

 
22. If non-resident Public Shareholders had required any approval from the RBI or any other regulatory body in 

respect of the Equity Shares held by them, they will be required to submit such previous approvals that they 
would have obtained for holding the Equity Shares, to tender the Equity Shares held by them pursuant to this 
Open Offer. Further, non-resident Public Shareholders must obtain all approvals required, if any, to tender 
the Equity Shares in this Open Offer (including without limitation, the approval from the RBI) and submit 
such approvals, along with the other documents required in terms of the Letter of Offer, and provide such 
other consents, documents and confirmations as may be required to enable the Acquirer to purchase the Equity 
Shares so tendered. In the event any such approvals are not submitted, the Acquirer reserve the right to reject 
such Equity Shares tendered in this Open Offer. If the Equity Shares are held under general permission of 
RBI, the non-resident Public Shareholder should state that the Equity Shares are held under general 
permission and whether they are held on repatriable basis or non-repatriable basis. 

 
23. Interest payment, if any: In case of interest payments by the Acquirer and the PACs for delay in payment of 

Offer consideration or a part thereof, the final decision to deduct tax or not on the interest payments for delay 
in payment of consideration, or the quantum of taxes to be deducted rests solely with the Acquirer and the 
PACs depending on the settlement mechanism for such interest payments. 

 
24. Public Shareholders who wish to tender their Equity Shares must submit the following documents to the 

Registrar to the Offer. 
 

25. For resident Public Shareholders: 
 

☐ Self-attested copy of PAN card 

☐ Certificate from the income tax authorities under Section 197 of the Income Tax Act, wherever 
applicable, in relation to payment of interest, if any, for delay in payment of consideration (certificate 
for deduction of tax at lower rate) 

 
☐ Self-declaration in Form 15G/Form 15H (in duplicate), if applicable 

☐ For specified entities under Section 194A(3)(iii) of the Income Tax Act, self-attested copy of relevant 
registration or notification (applicable only for interest payment, if any) 

 
☐ Self-attested declaration in respect of residential status and tax status of Public Shareholders (e.g. 

individual, Hindu Undivided Family (HUF), firm, company, Association of Persons (AOP), Body of 
Individuals (BOI), trust or any other – please specify); 

 
26. For non-resident Public Shareholders: 

 
☐ Self-attested copy of PAN card 

☐ Certificate under Section 195(3) or Section 197 of the Income Tax Act, wherever applicable (certificate 
for deduction of tax at lower rate) from the income tax authorities under the Income Tax Act, indicating 
the amount of tax to be deducted by the Acquirer and the PACs before remitting the amount of interest 

 
☐ Tax Residency Certificate and Form 10F and other information or documents as may be required to 

claim relief under the provisions of applicable double taxation avoidance agreement 
 

☐ Self-attested declaration that it does not have a Permanent Establishment in India either under the IT 
Act or applicable between India and any other foreign country or specified Territory (as notified under 
Section 90 or Section 90A of the Income Tax Act) of which the Public Shareholder claims to be a tax 
resident 

 
☐ Self-attested declaration in respect of residential status and tax status of Public Shareholders (e.g. 



individual, Hindu Undivided Family (HUF), firm, company, Association of Persons (AOP), Body of 
Individuals (BOI), trust or any other – please specify) 

 
☐ Tax certificate issued by the income tax/statutory authorities of the overseas jurisdiction where the 

non-resident Public Shareholder is a resident for tax purposes, indicating the quantum of Overseas Tax 
along with any other information as may be relevant for this transaction. 

 
☐ SEBI registration certificate for FII or FPI. 

In an event of non-submission of NOC or certificate for deduction of tax at nil/lower rate, tax will be deducted up 
to the maximum marginal rate as may be applicable to the relevant category, to which the Public Shareholder 
belongs, by the Acquirer. 

 
FOR DETAILED PROCEDURE IN RESPECT OF TENDERING EQUITY SHARES IN THIS OPEN 
OFFER, PLEASE REFER TO THE LETTER OF OFFER. 

 
All future correspondence, if any, should be addressed to the respective Selling Broker, or to the 

Registrar to the Offer at the following address: 
 

 
KFin Technologies Limited 

(formerly known as KFin Technologies Private Limited) 
Selenium, Tower B, Plot 31-32, Financial District, 

Nanakramguda, Serilingampally, Hyderabad - 500 032 
Contact Person: Mr. Murali Krishna 

Email ID: ndtvopenoffer@kfintech.com 
Tel. No.: +91 40 6716 2222 
Toll Free No.: 18003094001 

Fax No.: 04023431551 
SEBI Registration Number: INR000000221 



FOR THE CONSIDERATION stated below the “Transferor(s)” named do herebytransfer to the“Transferee(s)” 
named the securities specified below subject to the conditions on which the said securities are now held by the 
Transferor(s) and the Transferee(s) do hereby agree to accept and hold the said securities subject to the conditions 
aforesaid. 

FORM OF TRANSFER DEED 

 
Form No. SH-4 - Securities Transfer Form 

(Pursuant to section 56 of the Companies Act, 2013 and sub-rule (1) of rule 11 of the Companies 
(Share Capital and Debentures) Rules 2014) 

Date of execution: / /  
 

 
 

CIN: 
 

Name of the company (in full New Delhi Television Ltd 

Name of the Stock Exchange where the company is listed, (if any): BSELimited and National Stock Exchange of 
India Limited 

 
 

DESCRIPTION OF SECURITIES: 
 

Kind/Class of securities (1) Nominal value of 
each unit of security 

(2) 

Amount called up 
per unit of security 

(3) 

Amount paid up 
per unit of 
security (4) 

Equity ₹ 4.00 ₹ 4.00 ₹ 4.00 

No. of Securities being Transferred Consideration received (Rs.) 

In figures In words In words In figures 

    

Distinctive 
Number 

Form 
     

To 
     

Corresponding 
Certificate Nos. 

     

Transferors’ Particulars 

Registered Folio Number:    

Name(s) in full Signature(s) 

1.   
 

 

2.   
 

 

3.   

                     



I, hereby conform that the transferor has signed before me. 

Signature of the Witness:      

Name of the Witness:      

Address of the 

 
  Pincode: 

 
 
 
 

Witness: 

Transferees’ Particulars 

Name in full (1) Father’s/Mother’s/Spouse Name (2) Address (3) 

 

 
Vishvapradhan Commercial 

Private Limited 

 

 
N/A 

 

 
4th Floor, Plot No. 38, 

Institutional Area, Sector- 32, 
Gurgaon, Haryana 122001, India 

   
Tel: 91-124-4310000 ; Fax: +91- 

124-4278118 

Occupation (4) Existing Folio No., if any (5) Signature (6) 

 

 
Business 

  

 

Folio No. of Transferee Specimen Signature of 
Transferee(s) 
ADD SPACE 

1. 
 

 

 

Value of Stamp affixed: Rs.     2. 
 
 

3. 
 

Enclosures: 
1. Certificate of shares or debentures or other securities 

 
2. If no certificate is issued, Letter of allotment STAMPS 



Entered in the Register of Transfer on 
   vide Transfer no 

Approval Date 

Power of attorney/Probate/Death certificate/Letter 
of Administration 

Registered on 
   at No 

3. Copy of PAN Card of all the Transferees (For all listed Cos.) 
 

4. Others, Specify,    
 
 
 
 

For Office Use Only 
 
 
Checked 

  
 

by

Signature Tallied by
 

 
 
 
 
 
 
 
 
 
 
 

 


