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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTLS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, QUTSIDE INDIA,
Initial public offer of aquity shares on the main board of BSE Limited ("BSE™) and National Stock Exchange of India Limited ("NSE™, and together with BSE, the "Stock Exchanges”) in compliance with Chapter |l of the
Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).
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THE PROMOTERS OF OUR COMPANY ARE PADAM KUMAR AGARWALA AND VARUN AGARWAL

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (“EQUITY SHARES") OF ELLENEARRIE INDUSTRIAL GASES LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE OF FACE VALUE OF T 2 EACH {INCLUDING A SHARE
PREMIUMOF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACEVALUE OF ¥ 2 EACH AGGREGATING UP TO % 4000.00 MILLION BY OUR COMPANY {“FRESH ISSUE") AND AN OFFER FOR SALEQF
UPTO 11,313,130 EQUITY SHARES OF FACEVALUE OF T 2EACHAGGREGATINGUPTO ¥ [« ] MILLION (“OFFERED SHARES") BY THEPROMOTER SELLING SHAREHOLDERS, ("OFFER FOR SALE", TOGETHER WITH THE FRESHISSUE, THE “OFFER")

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION
HI.II.I'IEEF! OF EQUITY SI"LAF!EE OFFERED
Up to 5,656,565 Equity Shares of face value of ?Eaggr&gdl g up o ¥ [«] millian
Up to 5,656,565 Equity Shares of face value of T 2 aggregating up to ¥ [«] millan

NAME OF THE SELLING SHAREHOLDER TYPE

Padam Kumar Agarwala Pramoter Selling Sharehaolder

Varun Agarwal Pramoter Sefling Sharehaolder
*As cerified by ARSK & Associales, by way of their carlificale daled June 18, 2025

PRICE BAND: X380 TO 400 PER EQUITY SHARE OF FACE VALUE OF X2 EACH.
THE FLOOR PRICE IS 190 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 200 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES AND IN MULTIPLES OF 37 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 59.75 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 62.89 TIMES.

ANCHOR INVESTOR BID/ OFFER DATE BID/ OFFER OPENS ON BID/ OFFER CLOSES ON
MONDAY, JUNE 23, 2025 TUESDAY, JUNE 24, 2025 THURSDAY, JUNE 26, 2025*

ar Bid/Offer Closing Day

WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN #)*
5.29
1049

BID/ OFFER
PERIOD

"The UP mandate end fime and dafe shallbe at 500 p.m

We manufacture and supply industrial gases including oxygen, carbon dioxide, acetylene, nitrogen, helium, hydrogen, argon, nitrous oxide,
dry ice, synthetic air, fire-fighting gases, medical oxygen, liquid petroleum gas, welding mixture and speciality gases. We provide project
engineering services, turnkey solutions and medical equipments.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF
THE SEBI ICDR REGULATIONS.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE
OF INDIA LIMITED. NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

» QIB PORTION: NOT MORE THAN 50% OF THE OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE
TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFERAVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 18, 2025, the above
provided price band is justified based on quantitative and qualitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 123
of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the
“Basis for Offer Price” section beginning on the page 123 of the RHP and provided below in this advertisement.

RISKS TO INVESTORS:
For details, refer to section titled “Risk Factors” on page 31 of the RHP.

1. Revenue Dependence on Top 10 customers: Revenue fromourten || Particulars Fiscal 2025

largest customers comprises a significant portion of our revenue from Uluberia | Kalyani | Panagarh |Kharagpur Kharagpur
sale of gases, related products and services contributing to X1,377.26 | I

million, ¥926.27 million and ¥710.90 million, amounting to 47.09%,
40.95% and 37.56% of our revenue from sale of gases, related
products and services in Fiscal 2025, Fiscal 2024 and Fiscal 2023,
respectively. A decrease in business from such key customers,
whether due to circumstances specific to such customer or adverse

Revenue 589.20 [  190.05 64.21 59.24 19.87

generated
from the
facility

market conditions or the economic environment generally, may
adversely affect our business, results of operations, cash flows and
financial condition.

Further, the financial condition of key customers, including any default
or delay in payments or instances of insolvency or financial distress,
could negatively impact our business. Our reliance on key customers
may also provide them with increased pricing leverage against us.

. Regional risk: Five of our nine facilities are located in West Bengal.
Any adverse developments in the region could impact our
manufacturing operations, and consequently, business, results of
operations, cash flows and financial condition. Set forth below are
certain details in relation to our facilities located in West Bengal for the
years indicated:

®*® ©

Xin
million)

Installed
capacity
(ASU plant)
MT per day

38,237.50

NA#*

NA**

24,500.00

11,390.00

Installed
capacity
(VPSA
plant) MT
per day

NA™

NA**

NA**

37,100.00

NA®

**These are cylinder filling stations.

*NA since VPSA plant is not installed in Uluberia and Kharagpur Il
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3. Operational Risk: We are subject to risks associated with our products, | action, including monetary penalties, which may adversely affect our
manufacturing processes and distribution network, owing to the| business, reputation, operations, prospects or financial results.
hazardous nature of industrial gases. Our manufacturing processes 3
involve manufacturing, storage and transportation of industrial gases,
which are subjectto inherent risks such as uncontrolled increase of
pressure, leakages and raptures from containers, explosions efc.
Failure to manage these operational risks may adversely affect our
business, results of operations, cash flows and financial condition.

. Weighted average cost of acquisition of all shares transacted in the
last one year, eighteen months and three years preceding the date
of the Red Herring Prospectus: The details of weighted average cost
of acquisition of all Equity Shares transacted in the last one year,
eighteen months, and three years preceding the date of the Red Herring
Prospectus by our Promoters, members of the Promoter Group, the
Promoter Selling Shareholders and Shareholders with special rights is

4. Concentration of Product: Our business is particularly dependent on
the sale of oxygen and nitrogen, which are in turn used in various end-
use industries. The contribution of sales of oxygen was ¥1,172.84|  a@sfollows:

million, ¥1,085.58 million, and I915.23 million, representing 40.10%, || Period Weighted | Cap Price is Range of
48.00%, and 48.36% of our revenue from the sale of gases, related average cost | ‘x’ times the | acquisition price
products, and services In Fiscal 2025, Fiscal 2024, and Fiscal 2023, of acquisition| weighted | per Equity Share:
respectively. Similarly, the contribution of sales of nitrogen was per Equity average lowest price -
X1,385.08 million, X844.20 million, and X713.82 million, accounting for Share (in 3) Cost of highest price
47.36%, 37.32%, and 37.71% of our revenue from the sale of gases, acouieltion (in3)
related products, and services in Fiscal 2025, Fiscal 2024, and Fiscal
2023, respectively. Last one year 0.00 NA 0.00-0.00°
Any reduction in demand for these gases as a result of, amongst other || Preceding the date
factors, including seasonality of demand for our customers' end- of the Red Herring
products, our customers' failure to successfully market their products or || Prospectus
to compete effectively or loss of market share could adversely affectour || | ast 18 months 0.00 NA 0.00-0.00"
business, results of operations, cash flows and financial condition. preceding the date

0. Quality Compliance Risk: We are subject to strict quality || of the Red Herring
requirements, regular inspections and audits, and sales of our products || prospectus
Is dependent on our quality controls and standards. All our products and Last tivee years 001 40,000 0.00-80 00"

manufacturing processes are subject to stringent quality standards and
specifications of our customers. In Fiscals 2025, 2024 and 2023, our
customers conducted 2, 1 and 1 audits, respectively, of our
manufacturing facilities which play a critical role in customer retention.
Any failure to comply with quality standards may adversely affect our |~ AsAdustedforsubdivision ofequity shares.

business prospects and financial performance, including cancellation of | 9. Average cost of acquisition for our Promoters and the Promoter

existing and future orders. Selling Shareholders
6. Riskassociated to setting-up of new air separation unitat Uluberia: | Tphe average cost of acquisition per Equity Share acquired by our

As on date of the Red hierring Frospectus our Company has notplaced | promoters and the Promoter Selling Shareholders, as on the date of the
orders for all the machinery required for the Uluberia- || Project and has

only placed an order for 38.90% of the required machinery. Any delays

preceding the date
of the Red Herring
Prospectus

Red Herring Prospectus is:

in placing orders for such machinery may result in a cost and time Name Number of Average cost of

overrun, which could have an adverse effect on the operations and Equity Shares acquisition per

profitability of our Company. Equity Share (in )*
7. Litigation Risk: A consent application dated July 11, 2013 was filed by || Promoters

our Promoters and members of Promoter Group, Padam Kumar|| paqam Kumar Agarwala 80.732.576 £ 99

Agarwala, Varun Agarwal, Shanti Prasad Agarwala, Shanti Prasad

Agarwala HUF, Padam Kumar Agarwala HUF, Pushpa Devi Agarwala, varun Agarwal 33,121,024 10.49

Aradhita Agarwal, and Renu Agarwal (‘Parties’), in order to settle|| Promoter Selling Shareholders

various violations committed by them, in accordance to the SEBI|| Padam Kumar Agarwala 80,732,576 5.99

Circular No. EFD!ED/§|r.-O1!2QOY dated April 20, 200.?. There can be no Varun Agarwal 33121024 10.49

assurance thatthere willbe no instances of such inadvertent non-

. : . , , , *Calculated by dividing the total amount paid for the equity shares by the number of equity shares
compllan ces with statutory requi rements, or clarifications/notices held before the most recent transfer. The resulting cost per share Is then adjusted to account for the

received from regulatory authorities which may subject us to regulatory | impact ofthe transfer
10.Contingent liabilities Risk: As of March 31, 2025, our contingent liabilities that have been derived from our financial statements were as follows:

(X in million)
Nature of Contingent Liability As at March 31, 2025
Contingent Liabilities:
Tax Disputes"
Central Excise Duty, Service Tax and Goods and Service Tax 41.29
Income Tax 25.42
Other Matters™
Supplier Claims 35.00
Total 101.71
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Notes:
(1) Forums where tax disputes are pending, as at March 31, 2025 are summarized below:
Name of statute Nature of Dues As At March 31, 2025 | Period which the amount relates Forum where dispute pending
(In T million) (Financial Year)
Finance Act, 1994 Service Tax 9.93 2012-2013 to 2017-2018 Additional Commissioner (CGST and Central Excise)
Central Excise Act, 1944 Central Excise 26.67 2006-2007 to October 2016 Assistant Commissioner (T&R) (CGST and Central Excise)
Central Excise Act, 1944 Ceniral Excise 0.11 2003-2004 Commissioner (CGST and Central Excise)
Central Excise Act, 1944 Central Excise 7.96 2013-2014 to 2016-2017 Additional Commissioner (CGST and Central Excise)
Goods And Service Tax Act, 2017 | Goods and Service Tax 0.62 2021-2022 Adjudicating Authority
Income Tax Act, 1961 Income Tax 25.42 2013-2014 Commissioner of Income Tax (Appeals)

(2) Asupplier has preferred a claim against the Company for about X 35.00 million for non-acceptance of delivery which has been disputed by the Company. Additionally, the Company has filed a suit for
damages against the supplier for failure to meet contractual obligations. This matter is pending at various stages before the courts. The management of the Company remains fairly confident of a
favorable outcome and therefore, does not foresee any material financial liability devolving on the Company and accordingly, no provision has been made.

11.The 3 BRLMs associated with the Offer have handled 69 Public Issues in the past three years, out of which 16 issues closed below:

Name of the BRLMs Total issue | Issues that closed below the issue price
Motilal Oswal Investment Advisors Limited” 8 1
IIFL Capital Services Limited (Formerly Known As lIFL Securities Limited)* 19 2
JM Financial Limited* 26 6
Common Issues handled by the BRLMs 16 !
Total 69 16

*Issues handled where there are no common BRLMs.

Additional Information for Investors

1. Inthe Draft Red Herring Prospectus, our Company had provided for a further issue of specified securities as may be permitted in accordance with applicable law to any person(s), for an amount aggregating up to
%800.00 million prior o filing of the Red Herring Prospectus. However, our Company has not undertaken and does not propose to undertake a pre-IPQ placement.

2. The details of transaction of shares aggregating up to 1% or more of the equity share capital of our Company by the Promoters or members of Promoter Group from the DRHP till date are as stated below:

Date of Transferor Transferee No. Nature Nature Face Value Issue Price/ Percentage of the Total

transfer of equity of of per equity Transfer price per pre-Offer Equity consideration

shares transaction consideration share () equity share (%) share capital (%) (in ¥ million)

February 11, | Padam Kumar Clarus Capital | 1,169,072 Secondary Cash 2.00 | 427.69 0.89% 500.00
2025 Agarwala transfer

January 30, | Padam Kumar | Ashoka India Equity 1,426,266 Secondary Cash 2.00 | 42769 1.08% 609.99
2025 Agarwala Investment Trust PLC. transfer

January 30, | Padam Kumar Ashoka Whiteoak 93,526 Secondary Cash 2.00 | 427 .69 0.07% 40.00
2025 Agarwala Emerging Markets transfer

Trust PLC |

January 30, | Varun Agarwal Mukul Mahavir 584,536 Secondary Cash 2.00 427 .69 0.45% 250.00

2025 Agrawal transfer

Further, the transferee is not related in any manner with our Company or our Promoters, Promoter Group, Directors, KMPs or our group companies and their directors or key managerial personnel in any manner.
3. The aggregate pre-Offer shareholding of our Promoters, the members of our Promoter Group and the additional top 10 Shareholders is sei stated below:

Name Pre-Offer shareholding as at the Post-Offer shareholding as at Allotment™"

date of Price Band advertisement

Number of Percentage of At the lower end At the upper end
Equity Shares of pre-Offer of the Price Band (T380) of the Price Band (3400)
face value Equity Share Number of Percentage of Number of Percentage of
of T 2 each capital Equity Shares of pre-Offer Equity Shares pre-Offer
face value Equity Share of face value Equity Share
of ¥ 2 each capital of X 2 each capital
Promoters
Padam Kumar Agarwala 80,732,576 61.66% 79,076,011 53.07% 75,076,011 53.27%
Varun Agarwal 33,121,024 25.30% 27,464,459 19.41% 27,464,459 19.49%
Promoter Group
Padam Kumar Agarwala Family Private Trust 1,000 Negligible 1,000 Negligible 1,000 Negligible
Varun Agarwal Family Private Trust 1,000 Negligible 1,000 Negligible 1,000 Negligible
Shanti Prasad Agarwala 12,438,880 9.50% 12,438,880 8.79% 12,438,880 8.83%
Manisha Saraf 10,000 0.01% 10,000 0.01% 10,000 0.01%
Additional top 10 Shareholders
Ashoka India Equity Investment Trust PLC 1,426,266 1.09% 1,426,266 1.01% 1,426,266 1.01%
Clarus Capital | 1,169,072 0.89% 1,169,072 0.83% 1,169,072 0.83%
Investor Education And Protection Fund Authority 862,860 0.66% 862,860 0.61% 862,860 0.61%
Mukul Mahavir Agrawal | 584,536 0.45% 584,536 0.41% 584,536 0.41%
Ashoka Whiteoak Emerging Markets Trust PLC 93,526 0.07% 93,526 0.07% 93,526 0.07%
Sukant Venture Private Limited 70,040 0.05% 70,040 0.05% 70,040 0.05%
Sanjay Kumar Daga 36,000 0.03% 36,000 0.03% 36,000 0.03%
Pankaj Rakyan 35,120 0.03% 35,120 0.02% 35,120 0.02%
Narayan Prasad Agarwalla 34,000 0.03% 34,000 0.02% 34,000 0.02%
Salil Kanti Dey 34,000 0.03% 34,000 0.02% 34,000 0.02%
Notes:

1. Except for Padam Kumar Agarwala Family Private Trust, Varun Agarwal Family Private Trust, Shanti Prasad Agarwala and Manisha Saraf the other members of Promoter Group do not hold Equity Shares of
face valueX 2 each.

2. Calculated on the basis of fotal Equity Shares held . Atthe Prospectus stage, this will include any transfers of Equity Shares by existing Shareholders after the date of pre-Offer and Price Band Advertisement.

3. Assuming full subscription in the Offer. The post-Offer shareholding details as at allotment will be based on the actual subscription and the final Offer Price and updated in the prospectus, subject to finalization of
the basis of allotment. Also, this table assumes there is no transfer of Equity Shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of
prospectus, it will be updated inthe shareholding pattern in the prospectus).

Combnwed on next page..
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BASIS FOR OFFER PRICE

The Price Band and the Offer Srice will be determined by cur Company, in consuttation wih By Book Funning Lead Managers; on the bizsis of assessment of market demand for the Alist of our certain operational KPIs. is set out below for the mdn:atn:l poriod: - e
Equily Sharas offerad through the Book Building Process and on the basis of quantitative and qualitativa factors as described balow. Tha face value of the Equity Shares is ¥2 sach Particulars Unit . As atifor the Fiscals ended March 31
and the Offer Price i [ #] fimes the Floor Price and [« ] fimes the Cap Price, and Floor Price & 190 tmes the face value and the Cap Price is 200 tmes the face value. Investors should . | _ 2023 | 2024 | 2023 1
also sea “Risk Factors”, “Summary of Financial Information”, “Our Business”, “Restated Financial Information”, and “Management's Discussion and Analysis of | Number of Facilities Operated”! : | In Numbers . g | g B
Financial Condition and Resuits of Operations " beginning on pages 31, 69, 182, 253 and 311 of the RHP, respectively, to have an informed view before making an invesiment | Mumber of Failities under Construction or Implementation” | In Numbers , i il 2 1
decision. | Total Operational Capacity™ ; (Tons per day) . 3.661 | 3691 581
Qualitative Factors | Capacity under Construction” : | (Tons per day] | 220 | 380 | 600
Some of the quallative factors and our strengtihg which form the basis far computing the Cffer Price are as follows: : HE:‘:;"hEr of Bulk Custarer Installaions — In Numbere : o3t | o7 1 175 |
* Leading Manyfacturar af Inu:lust:‘.-:al Gaﬁag. Well Ensuliuwdtﬂ l'..?apll!allse.- on Induwstry Taillwinds 1. Numbsrof Faciliies Operated a5 at the end of each Fiscal year
* Comprehensive Product Portfolio, Catering o Diverse End-use Industries 2. Numberof Facilities under Construction or implementation as 2t the endof each Eiscal pear
« Long-standing Customer Relationships Leadmsg fo Stable Cashflows 3. Tola! Operational Capasily is the gross installed capacily b terms of tores per day (TPD)
» Diversified Customer Base, Minimizing Concentration Risks 4. Capacity under Conslrction perains to gross installed capacity of facilities undar construction orimplementalion as at the end of each Fiscal years.
+ Expansive operational and distribution capabilities across East and South India 3. Numberof Bulk Custormer instalfations are number of storage fanks insfafied and owrned by the Company within the presmises of its Bulk customers

For details of our other operating meirics disclosed elsawhers in the Red Heming Prospectus, see “0ur Business " and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations "on pages 182 and 311 ofthe RHP, respectvely.
Subject 1o applicable w, our Company confirms that it shall contnue to dsclose all the above financial data based on the Restated Financesd Information, cerain non-GAAP

« Experienced Promoters and Management Team, Supported by 8 Committed Employes Base
Fordetais, see “Our Business—Strengths ' on page 185 ofthe RHP.

Quantitative Factors measuras and KPIs inchuded in the “Basis for Offer Price" section, on a perodic basis, alkeast onca in & year (or fos any kesser period a5 determened by our Baard), for a duralion
Some of the infarmation presented below retating to our Company s denved from the Reslated Financial information. For details, see "Restated Financial Information™beginning - thatis ai least the later of () one year after the date of Bsting of the Equity Shares on the Stock Exchanges: or (i) till the utilization of the Net Proceeds as disclosed under “Objects
on page 253 of the RHF: of the Offer” section on page 104 of tha RHF.
Some of the quantitative faclors which may form the basis for computing the Offer Price are as follows H. Description on the historic use of the KPis by our Company to analyze, track or monitor the operational andl/or financial performance of our Company
A Bash: and Ehllul,ad Eammg:g Fm' Eﬁl““ﬁ’ Sham [--Epg"]. :[a“ ..-,-.mg .:,f aal:h Equlljr Share s ?ﬂ In evatusting our business, we consider and use certain HF'Is.as: presentad amue_asasupplenwntarrmamlmtu rgwiew and assess our financial and operating p-&rfurmant:e.'l'l'l&
FiscallPeriod Ended Basic EPS [|“ T:I thled El'-i:'?r 1“'1 f]' Weight _ presentation of these KPIs are notintended to be considered in isotation or as a substitute for the Heﬁated Financial Information, We use these HFI_stﬂ_umfalumE our financial and
| 1 T AT e 1 ki operating perfarmanca, Some of thasa KPIs are not defined under Ind AS and are nol presentad in accordanca with Ind AS. Thase KP|s have limitations as analylical inals,
___I'l.'!lan:i". 31 ?C'E‘& E'EE ! 'E' 35 L 3 { Further, these KPis may differ from the similar information used by other companies and hence their comparabdity may be iimited. Therefore, these metrics should not be
 March 31_2&24 348 | : 3.46 ) 2 , considered in isolation or construed as an altemative to Ind AS measures of performance or as an indicator of our operating performance, liquidity, profitability or results. of
~ March 31, 2023 _ 21 | 215 | 1 operation. Although these KPls are not a measure of performance calculated in accordance with applicable accounting slandards, our Company’s managerment belleves that il
'nghted .l.uere.ge 4,68 4,69 provides an additional tool for investors to use in evaluating our ongoing operabing resulls and trends and in comparing our financial results with other companies in our induwstry
Notes: = = becaussit provides consistency and comparability wih pastfinancial performance, when faken collectively with financial measures prepared In accordance with Ind AS.
= B ; : Investors are encouraged fo review the Ind AS financial measures and not to rely on.any single financial or operations! metnc fo evaluate our business. See “Risk Factors -
ﬁn& Eﬁifr;n nﬁgﬁfn ii’;’?;i}ii.}m are ooty ocing he netestated proft o he ysar atinbulatio o quly shareholders by e weighted average numberalEQuly e gt isks » Significant differences existbetween Ind AS usedto prepare our inancialinformation and other accounting principles, such as U.S, GAAP and RS,

which investors may be more familiar with and may consider material to their assessment of our financial condition™ on page 57 of the RHP.

Difuted EPS [%) = mm;a em’ﬂfngs per share are calculaled by dividing I‘.'?g ne.rms-fﬂred_ﬂmﬁtmrrhe y‘e&r&ﬁfnhm.ehle to equity shareholders by the weighted average number of Explanations for the certain financial data based on Restated Financial Information
Equiry Shares outstanding auring e year as adiusted for the effacts of all ditive potential Equily Shares during he year, Cartain financlal data : Explanaions
“Pursuant fo resolution passed by the Board and Sharefiolders dated April 01, 2024 and Apnl 28, 2024, respectively, sach equily shares of face value of ¥ 10 each of | Bavenyefrom Operations{inmillon) | Revenua from Oparations is usad by the management to rack the revenue profile of the business and In turn helps assess the
Ihe Company has been spif info five Equily Shares of face value of T 2 each and the Company aloffed bonus shares in proportion of three (3] new bonls equily shares overall financial performance of the company and size of the business
ol T 2 sach for every one (1) equily share of T 2 each | Revenueirom Operations Growth (%) | Growih inRevenue from Uperations provides information regarding the growth of the business for the respective period
As required under ind AS 33 "Eaming per shara”, the above sub-division and Bonus shares are ralrospectively consitiered for the compautation of waighted average numberof | | Profitforthe year(inmillion) | ProfitAfier Tax provides information regarding the overall profitability of the business _
equily shares oulslanding during the period, in saccordance with Ing A5 33, Net Cash ganerated romoparating ‘et Cash genarated from operating activities provides how efficiently he company generates cash through its core business
B. PricelEaming (“P/E") ratio in refation to Price Band of 7380 to 7400 per Equity Share: activibes (in millicn} activilies
T e L miateni b i et il v S i i " PIE atthe Floor Price’ | PIE at the Cap Price’ Explanaticns for certain non-GAAP measures
(number of times) (number of times) | Certain non-GAAP measures [ Explanations
T P Ay A e T AT AR S0 Y - 1R IﬂEIITD.ﬂL n'Lm E I'|'|I||I|:|I'|:I [ EBITDﬁ. prumlas mf-:-nnailnn ragan:llng Ir'.e npafauunal acheanc',- ufm& husmas&
| Based on basic EPS for year ended March 31, 2025 . 50.75 | 62.60 . EBITDA Margm (%) ERITDA Mazgin = an Indh:ﬂtﬂr of the ﬂparatmnal profitability and financial perfmmance of the husiness
| Based on diluted EPS for year ended March 31, 2025 | 5?.-?5._ ! B2.69 | | PAT Margin (%) | PAT Margin is an indicator of the overall profitabty and financial performance of the business
Notas: ~RoE(%) | RoE provides how efficiently the company generates profits from sharehclders’ funds
P/E rafio = Frice per equily share / Earnings per eqisly share, RoCE (%] ROCE prowdes how efficientty the company generates eamings from the -:apﬂal employed in the business
C 1“.;1“51;? Peer Group PIE ratio Particulars PIE ratio Met Debt bo Equity Ratio {in imes) Net Debl to Equity Ratio is used by the management to evaluate the company's financial leverage — 1
" Particulars PIE ratio fx] ' ~ Gross Fixed Assel Tumover Ratio {in times) | Gross Fied Asset Turnover Ralio provides how efficiently the company generates sales from its exlsting fixed assels
Highest 1 4074 | E:mlanah:ms for operational KPls o
ot - Ti07a | Operational KPis - | Explanations
_ : _ Number of Faciliies Operated This metrics & used to measure the number of faciliies & which Company operates.
| Average 140.714 | | Mumber of Faciliies under Construction | This matrics s used o evaluate the number of faciities which would be completed! implemented in the future.
Notes! ar Implementation
1. The indusiry high and low has been considened from fhe industry peer sel. The sverage has been calculated as the anthmetic saverage P/E of the indusiry peersef disclosedin . | Total Operational Capacity (Tons perday} | This metrics enabdes the Company o frack gross installed capacily {lons per day) for all the operationa! facilites and thereby
this sechion. . | provides various cperational insights which are used lo Improve offerings
2. PE figures for the peers are complifed based on cloging marke! price as on May 30, 2025 on BSE, divided by Ditwled EPS {on cansalidated basis) based on the financial resuts Capacity under Construction (Tons perday) | This metrics enables the Company to rack the gross installed capacity {lons per day} for all the facilities under canstruction or
declared by fhe peers and available on websits of www bssindia,com for the financial year ended March 31, 2025 O .. ... —
D. Return on Net worth i,“Rqun‘l-"] Mumberof Bulk Customer Installations T.c:-h{IEi manafé:m ﬂes#he Company to brack numizer of storage tanks installed and owned by the Company within ihe premises
T o o TR 5 | 5 CUslomers,
FiscallPeriod Ended | RNW(W) [ Weigh |, Comparison with Listed Industry Peers
_ March 51, 2025 . FEE 5 Particulars | Units | Ellenbarrie Industrial Gases Limited | Linde India Limited
 March 31, 2024 . 18.10% = ' As atifor the Fiscals ended March 31 _ As atifor the Fiscals ended March 31
_ I'-'La:ch 31 Eﬂ.’-.'ﬂ- _ 13 E#‘;fu _ 1] | - 2025 ! 2024 ! 2023 | 2025 ; 2024 _ 2023
L WHEhIEdAEHEHE b __30_5_3%_ Lt | GAAP measures . . S R S B
Hotes: Revenue from Operatons’ | RinMiion | 32483 | 268475 | 205107 | 2485878 | 2768660 | 3136520
Return an Net warth is calcwlaled as resfated profitfor the year divided by Net worth _Revenue from Operations Growth™ Z n% | 15.96% | 3138% | NA" | (10.23%) |  (11.70%) | 4B.ATH

Ml warth is the aggragala value of the paid-up share capilal and all reserves created ouf of the profits {secwilies prermium account and debil or eredt batance of profl and loss Non-GAAP Financial measures

account, afer deducting the aggregals value of the accumnulated losses, deferred expenaiure and miscetansows expendiure nol wiither off, a3 per the restaled balance sheel EEH.E‘: Tom—— G '"I Milion 1097.36 | ?5"?’[} - 13-35 8 1 ?3%5251 1'12.3%??. T T'-TH 'E.T
bt does nof include reserves crealed out of revalualion of asseds, white-back of depreciation. capital reserve and amalgamation resenve. SEEh S O i T % | 3. 12% - il B 9305 | x| ~eBdl, | A3
; Profil fos the year™ Tin I'.'hlllm 83280 45285 26142 4.548.45 | 4,340 BA ,380.59
E. NetAsset Value “NAV") per Equity Share PAT Margen™ ' n% | 23.90% | 156% | 12.58% | 1781% | 15.25% | 16.61%
[ Particutare | Amgint ) TRoET % | feeB% | 1i0st% | D% | 119f% | 125K | 17.4%
~ As on March 31, 2{]25 2548 __ReCE"™ | In % _ 13.7M% | 1083% | A0 | 15.01% 20.15% | 26.2T%
' .l!u_fte{ mg mmplah,.:.n u-ﬂhg Dfﬁar ' ' Met Cash Genarated from Operating™ | ¥in MI"IEﬂ 0 4275 | 43T4T | aer4r _5-.'!-35 g5 | . -1_-3-55 ' _E- 291 84 _
L - : s | T L T | N S— 1 W— 8 — 1 — 1 _—"
' ' T ross Fixed Aszel Tumover Rabio ™ n timas ] : . : . d
- G?elh;ncc? Price - EEEU_E{ Nen-Financial measures/ Operational KPls - _ B
2 : Number of Facilifies Operatad™ Im Mumbers - | g | 3 G M 39 35
Notes: “Number of Facilties under ' ' ' ' ' ' '
NAV per share is computed as net worth divicfed by number of Weighfed average number of equily shares outstanding (Nos,), Pursuant to resolution passed by our Board and | Construction o Implemantation’™ I Numbsrs 1 1 NA A MA,
Sharefoiders dafed Apnil 01, 2024 and Aprif 28, 2024, respactivaly, each equity sharas of faca value of % 10 each of aur Company has baen splif info five Equly Shares of face T.:,13| Dparatu:unal Eapac,[}r | Tuns per da]f- [ amst | 3 591 ' T NA | T WA
value of T 2 each and our Company aliofted bonus shares in proporion of three (1) new bonus equity shares of T 2 each for every one (1) equily share of ¥ 2 egch. The shoves sub- Capam under Construction™ | Tnns per day ' @0 | ' 391} ' 600 | NA | NA | NA |
division and Bonus shares are retrospectively considered for the computation of welgiited average number of eguity shares outstanding during the period. !'.‘"-”"hﬂ" of Bulk Customer Instaliaicns™ | In Numbars | 57| 187 | 176 | NA | NA | NA |
F. Comparison of Accounting Ratios with listed industry pears * Growth in revenue from nperaﬂuns has mot been inciuded as the -::*-:mparatlue ,ﬂen-::d has not been included in the Red Herrmg F‘ms,uecms

We are amongst the oldest operating industrial gases companies m India, with ower 50 years of operating experience, We manufaciure and supply indusinal gases incheding Notes: : i e
oeygen, carbon dioxide, acatylens, nitrogan helium, hydrogen, argon and nitrous oxide, a8 well as dry ica, synthatic air, fira-fighting gasas, medical exygen, liquid petroleurn gas, | 7 Revenue from Cperations means the Revenue from Operalions as appeaning in the restated financial informatian, . _ .
wekding mixture and specialily gases catering 1o & wide range of end-use industries. We offer our produsts theough 2 combination of supply mechanisms, including pipelines 2 Growth in Revenue from Operations (%) is calculated as & percentage of Revenue from Operalions of the relevan! penod mints Revenue from Oparalions of the preceding

connecied bo our customers, cryogenic tankers and cylinders, Our portiolio of indusirial and medical gases is used across mdustnies for public and private entities, such as steel, penod, divided by Revenue from Operations of the preceding period multiplisd by 100

pharmaceuticals and chemicals, healthcare, engineering and infrastructure, railways, aviation, aerospace and space, petrochemicals and defence. Henca, there are no ather 3 Eg; ;‘gﬂ flr :%ﬁrmﬁ:-ﬁ EE‘-'EI;:IE;SmEé gpﬂfﬂ.mn!nf;id m;:r”;::;ﬁ u.'ix,;;:s;s.p ﬁ;ﬁﬁ;ﬂﬂnm Costs and Deprecishon and Amorisation expenses
lD::-rnr::araﬂE cnn::‘nhr:?stig e an Linde iz noludad nelow, Witk business madel. 0eae porioiics en case & SppicEorsal sRsesTianiiacuilve and Incuslnds sspvadsimial 5 Profit for the year means Profit Afer Tax as appearing in the restatod fnancial information for the respachive financial yearpeariod.
ainky ml]'lpan'_.' v SPHD.E' o 6. FAT Margin (%5} is cafculated a3 Profit for the penod as a percenfage of Tolal Incomes.
Comparison ofaccounting ratios with Listed Industry Peers—FY25 : . . ! 7. RoE (Return on Equity) % is calculated as Profit for the period divided by Tolsl Equity
Fiscal 2025 Standalone/ FaceValueper =~ EPS{) | NAV PIE RoNW B RoCE {Relurn on Capital Employed) % is caleulated as EBIT divided by Capitsl Employed, where EBIT is Profit before Iax minus Other Incame plus Finance Cost, and Capital
| Consolidated | equityshare (¥)  Basic | Diluted (per share] (] ] ) . Employed is calcutated a5 sum of Tolal Equily, Non-current Borrowings and Current Borrowings minus sum of Cash and Cash Equivalenis, Other Bank Balances and Current
Eﬂenhama Inu:lusl:nal Gases Limited® Standalong 2.00 6.36 6. 36 25 4E NA, 24.97% Imvestments.
Listed peers™ [ ' I ' | | 8 Net Debt fo Equily ratio is caltulated as Net Dbl divided by Tolal Equity, whers Met Debt (s sum of Non-current Borrowings and Current Barmowings, minus Cash and Cash
i [ T I [ [ T [ Equivalents, Other Bank Balances and Covrent Imvesimen(s.
40T
Nﬁ"ﬂ"’“’“". Dol | Gomsoliet | e | i M WEA ] ) TOYE g Giues Frinid Avests Tusnovr Balio i ol s o encs Soh Diisislions et G ONACK oF Propiests: Pl sl Exudiriait
i3 U . . ) . . 11, Net Cash generaled from aperafing activilies means Nel Cash generated from operaling scfivities a5 appearing in Ihe restated financial informabion for the respective financial
* The financial (nformation for our Company is based on the Restated Financial Information as at and for the financial year ended March 31, 2025 yearipaniod,
** The finangial information for listed induslry peer mentioned abave is on & consalidated basis and is sourced from the Riestaled Financial Information for the financisl yearended | 12, Number of Facilities Operated as at the and of each Fiscal year
Mareh 31, 2025 13, Number of Faciities under Construchion or [mplementation 25 af the end of each penod.
** Notes for the Fsted peers, 14, Toial G:ﬂ&-"&ll:l'.h'hi'l' ﬂﬁ,l:'ﬂ[!‘f-!j:' gross r'r1_sIa'|'|'-E-d capacily i ferms of fonnes per day (TPD).
(a) FYE figures for the peers sre computed based on the closing market price as on Mey 30, 2025 of equity shares on BSE, divided by the Dilufed EPS {on & consolidated basis) | 19, Capacity under Construction pertatng lo gross instalied capacity of faciities under construchion or implementation as al the end of each peniod
basadon the firancial infarmation declared by the peers and available on website of www. bsaindia.corm for the financial yoar endecd March 31, 2025, 16. MNumber of Bulk Customer Insfallations means number of storage fanks instaled and owned by the Company within the premizes of its Bul customers.

¢ = ; . g ; Weighted average cost of acquisition ("WACA"), floor price and cap price
b} Basic EPS () = Basic eamings per shi aiculated by diiding the net restated profit for the year afinibutable to harehoiders by the weighted average number of
b E:i:? Sha "E ’: ﬂ“r;'g: E: jing duflﬁlﬂg!h: pi:ni’mc i TS i » Bl Ay R RE e 1. Price per share of our Company (as adjusted for corporate actions, including split. bonus issuances) based on primary issuances of Equity Shares or convertible

i , ) , securities (excluding Equity Shares issued under the S0P 2022 | during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is
fe). Dftec! EF5 1T} = Diulisd sarmings per shang are caiculated b divicing the nct restaled profit for the year sinbulabie tosquity sharsholiars by the weighted averags number equal to or more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or multiple transactions combined together over a span of

of Equity Shares outstanding dunng the year as adjusted for the effects of all dilutive potential Equily Shares during fhe penod rolling 30 days {"Primary Issuances”)

(d) Relurn on Networth is calculated as restated profit for the year divided by Nl worth, Our Comgany has not Issued any Equity Shares, during the 18 months preceding the date of the Red Herring Prospecius, where such issuance is equal to of more that 5% of the
(&) Networthis the agoregale value of the paid-up share capital and &l resenves created out of the profits (secunlies pramium account amd dedit or credit balance of proif and loss fully diluted paid-up shara capital of our Company, in a single transaction or multiple transactions combined togather over a span of rolling 30 days.
accounl), affer dedueting the aggregate value of the accumilated losses, cefarmed expenditune and miscelangous axpanditure nol writhen off, as per the restated halance 2, Price per share of our Company {as adjusted for corporate actions, including split, bonus issuances) based on secondary sale or acquisition of equity shares or

sheef, bur doss mol Include resenses craaled oul of revaluation of assefs, wiite-back of deprecialion, capial resene snd amalgamanion resense. convertible securities (excluding gifts) involving any of the Promoters, members of the Promaoter Group, Promoter Selling Shareholders or other shareholders with
{fl NAV pershare is computed as nel worth divided by number of Welghfed average number of equity shares outstanding (Nos.). rights to nominate directors during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than
G. Key Performance Indicators 5% of the fully diluted paid-up share capital of our Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days

(“Secondary Transactions”)
There have been no secondary sale’ acquisitons of Equity Shares or any convertible securities [*Securitylies]”), where the Promaoter, members of the Promoter Group, Promoter
Selling Shareholders or the Shareholder(s) having the right to nominaie directons) in our Board are @ party bo the fransaction (excluding gifts), during the 18 months preceding the

The tabies below sel forth the details of our certain financial data based on our Restated Financial Information, cartain non-GAAP measures and KP|s that our Company considers
have a bearing for amriving at the basis for Offer Price. All the financial data based on our Restated Financizl Information, certain non-GAAF measures and the cperational KPls
disclosed balow have been approved and confirmed Dy a resolution of our Awdit Commitiea dated June 18, 2025. The KPis that hava bean consistently used by the managemant data of the Rad Herring Prospectus. where either acquisition or sale is equal o or mare than 5% of the fully diluted pald up share capital of our Company {calculated based an the

t analyses, Irack and monitor the oparatonal and financial performance of the Company and were presented in the past meetings of the Board and Audit Commitlee or sharad with : - : - LS - : - :
pre={fier capital before such ranzaction’s and exciuding empioves stock options granted but notvested), ina single ransaction or multiphe iransactions combined together over
the sharehotders during the three years preceding the date of the Red Herring Prospectus, which have been consequently identified as relevant and material KPls and are 4 spanu#rcﬂlljrgﬁﬂdays g plionsg :' H pie g

disclosed inthe "Basis for Offer Price” section, have been identified and verified by the management of our Company and have been cerlified by (1) ine Chief Financial Oficer of | ¢ gince there are no such transaction to report to under 1 and 2, the following are the details basis the last five primary or secondary transactions (secondary

dated June 18, 2025, which has been included in “Material Contracts and Documents for Inspection - Material Documents™on page 405 of the RHF. Chther than the allotments, as described in “Capital Structure - Share capital history of aur Company - Equity share capital” on page 81 of the RHP, “Capital Structure -
Alist of certain financlal data, based on our Restated Financial Information Is set out below for the Indicated period: History of the equity share capital held by ocur Promoters - Bulld-up of the Equity shareholding of our Promaters in our Company™ on page 51 of the RHP; and as
(T in mitlion, except as offienwize stated) dischcsed below there have been no primary of secondary fransaciions {secondary fransactions where Promoters, members of the Promoler Group, Fromoter Selling
Particulars Unit As atifor the Fiscals anded ,',h}:h H Shareholders having the right to neminate Direclor(s) on our Board, are a party bo the transaction), not ider than three years prior o the date of the Red Herring Praspecius.
' 2025 2024 2023 E 3 Name of the Name of | Type of Mumber of | Date of ' Mature of Transfer price
ey T aioann | T ||| Ne.| Transferor _Transferee | Transactien | .5““"““ | Transfer | Specified Security | per security(in %)
_ Heaﬂenue fn:rm E'perab.w ) + in Million 312485 | Fl EEM T& | 2, I}E-i EIT 3, F'adam KUmar -ﬂugamala Clarus Capilal | s 168,072 February 11, 2025 Equily shares . TS
[ Bstocs o Qpmisban G’ Ik | 6% | a% | WA 7 Vaurhgaw | NokulNehavAgana | Tmenser | 55453 | Januany30.2025 | Equiyshares | 42769
Profit for the periodiysar™ . % in Milfion . Bid By | 45289 . 28142 | |3 Padam Kumar Agarwala Ashoka Indka Equity Transfar 1426266 | January 30, 2025 Equity shares 427 6%
Net Cash generated from operating activities ™ ¥ in Maliian 4275 | 43747 | W4T | | investment Trust PLC | |
** Growth in ra'.renuﬂfrwn::-pemrrms has not trEemnqun'ﬂu'ﬂs the comparalive penod has naf been included in the HED‘H&'??.'?Q Prospechus, 4 Padam Kumar Agarwala 1"-5-“9:13 ‘Jk"mr;lETﬂaﬁ!ET_gqfﬂg Transfer 03,526 January 30, 2025 Equity shares 437 B9
Neds: || [ L.....F.‘." oS TS LG | [ . _ . : o |
1. Revenue from Operalions means the Revenue from Uperabions as appeanng in the restaled inancial mformation, R L mu;#gj:‘ﬁuz?mlw S e oy R A0 FRu e ki
2. Growthin Eeu&nue from Dperarﬁ:ans{%_jm calcufated a5 8 pretentage n::-if Eew friom Oiperations of the refsvant panod minus Revents from Operalions of the preceding | g | ‘Padam Kumar Agarwala | Padam Kumar Agarwala | Settior B 1000 | July25.2024 | Equiyshares | NA |
period, divided by Revenue from Operations of the precedmg penod milliphed by 100 Family Private Trust
3. Profitforthe year means Profitfor the period as appeanng in the restated financial information, Weighted Average Cost of Acquisition for the above-mentioned transactions | | | 42743
4. Net Cash generated from operating aciivities 85 appeaning in the restated financial information, 4, The Floor Price is 0.89 times and the Cap Price is 0.94 times the weighted average cost of acquisition based on Primary/ Secondary transactions mentioned under 1,
Alistof our certain non-GAAP measures, is set out below for the indicated period; 2or 3 above, are disciosed below: R
- - - ) [ in mion, except as otherwise m,.aw | Past allotment! secondary transactions Weighted average  Floor Cap
Particulars ' Unit I - As niHur the F's::als ended March 31 . mstﬂ’f[ii::g;lsm:m i EFr;c;m}' i EFI%I‘E:MF
. | > I T T 283 || | Vieighied averags cost of acquisiion for ast 18 monihs fo primary | ew issus of shares (equiyl convertble | Net | MNel | Mot |
EBITDA | T in Millicn | 1, "r"'w GE‘ | 515 3'3' 33535 . secunlies), excluding shares issusd under an employes stock option planiemployes stock oplion scheme and Applicable Applicable | Apphcable
_EBITDA Margin® - In % . 351?% N 228%% | 16.36% | Issuance of bonus shares, during the 18 months preceding the date of filing of the Red Herring Prospectus, where
| PAT Margm In % 23 0% 15.61% 12.58% such issuance is equal to or more than five per-cent of the fully diluted paid-up share capital of the Company
- RoE™ . Int 16.88% | 11.05% | T ']-'5'@:,'_: (calculzted based on the pre-issue capital befors such transacbons and exchuding employee stock oplions granted
RaCE" . In % . 1371% | 10.83% | 6OTH | . I:||.I|1_n-:.| vestad), in a single Iransaction or multiple transactions eombined lug!mher_n_-.-'gf a span nfrtﬂwg 3:} day | . .
Net Dabt to Eqmtj,' Fiahﬂ (in times) 047 015 001 '.'mrgl'.ut.ad average cost of acquisition for fast 18 r.!ni-:mm for _ﬁemndar‘_f sale [ acpuizition of shares [!jrﬂlJIl‘g.lnD!.j-rl-'v.'Ertlhlﬂ { h!u:d Hm Mpt
fii | it { - f i : { securities), where promoter ! promoter group entities or Selling Shareholders or sharsholder(s) having the right to Applicable Applicable | Applicable
Gross Fixed Asset Tumover Ratio ; {in times) . 063 | 033 | 066 | nominate director(s) in our Board, as apphcable, are a party to the transaction {excluding gifts), during the 18 menths |
J"-I'ﬂ-ras pracading the date of filing of tha Red Heming Prospectus. where eithar acquisiion or sale iz aqual to or mose than
1. EBITDAscalculaled as Revenue from Operalions minus Tofa! Expenses, pius Finance Cosfs and Depreciation and Amorisahon expenses five per cent of the fully diluted pasd-up share capital of the Company (calculaled based on the pre-issue capital
2 EBITDAMargin {%) s caloufated ss EBITDA divided by Revenus fram Operations before such transaction's and axcluding employes slock opfions granted bul not vested), in 8 single transaction or
3. PAT Margin (%) is calculated as Profitforthe period as a percentage of Total ncome Bl ol o g_ﬂaurit;:r Injrd it ﬁ"':ﬂ e
. . R . emmmpﬂmawmsﬂun neactions of equity shares of the Campany during the 18 months praceding ing o ad Herring mspe 5, whira
; Eugéﬁg:mmﬁq'ﬂw&? ﬁ; ':E'IDH'IZ'!E;EE wrw:f& F?E:’f;:::emd by m.rm?l Eqmt].rd where EBITis Profit bish s O £ Faat. andl Clokal either issuance or acquistion/ sale i5 egual to or more than five per cent of the fully diluted paid-up share capdal of the Company (calculated based on the pre-issue captal
 ROCE {Retum on Capital Employed) % s caloulaled as y Capital Employea, where EBIT is Profit befare fax minus Qther Income pius Finanice Gost, and Crapita before such fransaction's and excluding employee stock options granted bul not vested), the infarmation has been disclosed for price per share of the Company based on the
Employed s caiculaled as sum of Tolal Equily, Non-cument Borrowings and Current Bomowings minus sum of Cash and Cash Equivalents, ifer Bank Balances and Curren! |ast five secondary transactions where promoter /promoter group entifies or Selling Shareholders or shareholdes(s | having the night to nominate directar(s) on the Board, a8
Investmenis : | applicable, are a party to the transaction, during the lastthree years preceding fo the date of filing of the Red Herming Pmﬁpemus imespective of the size of the transaction
G Nel Detd lo Equity rabo is caliulaled as Tolal Debl ahvded by Tolal Equily, where Net Deld is surm of Non-currenl Borrowings and Current! Borrowings, minus Cash and Cash ~ Based on primary transactions Nil  INotApplicable  Not Applicatde
Equivatents. Other Bank Balances and Current Investments | Based on secondary transactions ; 42743 0B times | 0.94 imes
7. Gross Fued Assers Temover Ralfo is calowlalad as Revende fram Operations diided by Gross biock of Propary. Plant and Eguipmaent " Az cartifind by ARSK & Azsociates, by way of their cartificale dated Juna 18, 2025 ,
Corfinued on next page...
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THURSDAY, JUNE 19, 2025

BALLARPUR INDUSTRIES LIMITED TECPRO INFRA PROJECTS LIMITED UNDER LIQUIDATION

CIN : L21010MH1345PLC010337
Reg. Off. Address : 602, Boston House, 6th Floor, Suren Road, Andher {East), Mumbai - 400093
Email : sectdivi@bitpaper.in | Tel. No. : 022 - 4000 2600

Extracts of Statement of Consolidated Audited | Unaudited Financial Resulis for the Quarter and Period Ended June 30, 2023
September 30, 2023, December 31, 2023 and March 31, 2024,

NOTICE FOR E-AUCTION SALE OF ASSETS UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

Date &Time of Auction:Friday, the 18" July 2025

From 11.00 am to 2.00 pm

Submission of documents:On or before 10.7.2025

Inspection of documents: On or before 13.7.2025

Last date for payment of EMD: On or before 15.7.2025

In terms of the order of the Hon'ble NCLT, Chennai dated 25" November 2021 in IA 4482/2020 inCompany Petition No.(IB)
No.1721/ND/2019, the Liquidator hereby gives public notice for sale of the assets Corporate Debtor M/s.Tecpro Infra Projects Limited in
Liquidation(CD) under Section 35(f) of Insolvency and Bankruptcy Code, 2016 read with Regulation 32(a ), 33 of the IBBI(Liquidation

(Rs. In lakhs except per share data)

- Quarter ended H.E: LE:I Hh;ﬂ'g'::;thﬁ Year ended Process)Regulations, 2016. The Assets are being sold on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS”, “WHATEVER THERE IS
: - BASIS” and “NO RECOURSE BASIS”under th isi f Insol d Bankrupt de, 2016 read with lation 32 and 33 of
'$" P bt June September | December March September | December March March thelnsola:lgncyand Bankruptcy Board‘;?l:éia (T.%r:i‘g:tl;:;sPoro:::s;,;:;{JI::ionsa n20r1uéD o et reac Wi TegHEon s e e
A e 30,2023 | 30,2023 | 31,2023 | 31,2024 | 30,2023 | 31,2023 | 31,2024 | 31,2023 — S Desorntion of R ve—— EarmestWoney Depost
gl bR - : : - : : : 0 articulars o escription o eserve Price
Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Audited Audited No. the property the property Plus applicable (being 10% of
1. | Total Income from Operations 3415 3456 3578 S0ED B8ET1 10450 15534 13285 GST inRS. Reserve price) in Rs.
2. | Met Profit / (Loss) for the pariod (before tax, Exceptional 1 |Sale of assets being receivables | KWA disputed receivables and 2,77,83,000 27,78,300/-(Rupees Twenty
fms andsate o ot o s of ssocies oomn)| o) | )| | gwn) (e (iswa) (oo | | |fom Keras Water Auhores|does ot inlude any ther| Rupses wncrore vy | setelas sevty ogh
4. | Nel Profit / [L_nzsj .f-;:-r the period before Lax ' thousand only) hundred only)
(after Exceplional items and share of profit or foss of - - - - - -
i) go0] o | @l @reenl @] el s | a60s |l o of S mintes each and incease i bid amountin muipls f R 000D- for tom 1. Te dtas ofhe
4_ | Net Profit / {loss} for the pemd after tax (564} (1931) {2750) (27863) {2495) [5245) (32908} 460415 assetis furnished in the tender document.
5. | Tota! Comprehensive Profit / (Loss) for the period « Sale notice, E-Auction process document containing online e-auction bid form Declaration, terms and Conditions of online auction sale are
[Comprising Profit | {Loss) for the period (after tax) and available on the Baanknet auction platform and contact on +91 8291220220 or through email id to support.baanknet@psballiance.com. The
other Comprehensive Income (after tax)] (559} (2T17) (2614) (2T968) {327H) (5890 (33857} 45516 bidders may also contact the Liquidator on Mobile No. 9444373373 email id :rp.tecproinfra@gmail.com.
. | Equily Share Capital B500 ERO0 BE00 EEDD EEDD BR00 BR00 SO0 ° Progpeqtiye bidders shall submit an undertaking that.they do notsufferfrom any ineligibility u/s.29A of IBC, 2016 to the extent applicable and that if
7. [ Reserves ([Exchuding Revaluation Reserves) = : ; 2 20571 =74ED found ineligible atany stage, the earnest money deposited shall be forfeited.
- 23 o The successful bidder to pay 25% of the bid amount(after deduction of the EMD) within 3 days from the date of issue of LOL. If H1 successful bidder
8. | Nel Worh : : : c 15,071 53,340 1 L does not pay 25% of bid amount(after deduction of EMD) within 3 days from the date of issue of LOI, then the EMD will be forfeited and the Liquidator
3. | Eamings per-Share {of Az, 10'each) (PY Rs. 2 per share) in consultation with SCC can declare the next H2 bidder as Successful bidder in accordance with IBC, 2016 read with its Regulations thereunder.
Basic & Diluted (0.22) {151) (500 (50.25) (4,54 (5.54] {10.88) 35.60 » The balance sale consideration of the H1 successful bidder after payment of the 25% of the amount as in the above clause to be paid within 30 days

from the date of issue of LOl and the period shall be extended upto 90 days from the date of auction with interest @12% pa from the date of issue of
LOland if paymentis notreceived, the entire money paid shall be forfeited.
e In case the highest bidder is found ineligible or does not make payment of 25% as per the LOl within 3 days from the date of LOI, the liquidator may
in consultation with the SCC, declare the next highest bidder as the successful bidder after following the same process as in clause 12Ato 12E of
Schedule | of IBBI (Liquidation Process)Regulations, 2016.
e The sale shall be conducted in accordance with IBC, 2016 read with Schedule | as specified in Regulation 33 of IBBI (Liquidation
Process)Regulations, 2016.
o The prospective bidders shall submit the requisite documents, including a declaration of eligibility under Section 29A of the Insolvency
and Bankruptcy Code through the electronic auction platform with a copy by email to the Liquidator email id:rp.tecproinfra@gmail.com
e The Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet auction platform.

For Tecpro Infra-Projects Limited (In liquidation)

Notes :
1. The above financial results were reviewed by the Audit Committee on June17, 2025, and appraved by the Board of Directors at their mesting held on
the same date,
The above is an extract of the detailed formal of Quarterly Financial Results filed with Ihe Stock Exchanges under Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, The Full format of the Quarterly / Annual Financial Resulls are available on the
websites of BSE and NSE al www.bseindia.com and www.nseindia.com respectively and on the Company's website al www.bilipaper.in,

For and on Behalf of the Board,
For Ballarpur Industries Limited

2,

TRENDS

Hardik Bharat Patel SatyadeviAlamuri - Liquidator
# FINANCIAL EXPRESS Date ' 17th June 2025 Chairman & Whole-Time Diractor IBBI Registration No. IBBI/IPA-002/IP-N00071/2017-2018/10205
Plare * Mumbai DIN - Q0500663 Place: Chennai Date:18.6.2025

. Lconinued from previous page.

3. Justification for Basis of Offer price

Detailed explanation for Cap Price and WACA of primary Issuances/ secondary transactions of Equity Shares of face value of ¥2 each (as disclosed above) along with

our Company’s KPIs and financial ratios for Fiscals 2025, 2024 and 2023 in view of the external factors which may have influenced the pricing of the lssue:

1. We have a long operaling hastory, heving commenced our operalions in 1973, According io the F&S Repord, in an industry dominated by mulinational organazations, we are
one of the oldast operating industrial gases companies in India, with a lagacy of over 50 years.

£, We manufacture and supply indusiral gases including oxygen, carbon dioxide, acetylene, nitrogen, helium, hydrogen, argon and nitrous oxide, 25 well as dry ice, synthetic air,
fire-fighting gases, medical oxygen, ligeid pefroleum gas, welding mixture and speciality gases catering o 2 wide range of end-uze industries.

3, According lothe F&S Repor, we are ons of the impartant manufacturers of industnal gases in East India and South India, and the market leader in the states of Wiest Bengal,
Andhra Pradesh and Telangana, each interms of installed manufacturing capacity, as of March 31, 2025,

4, We operale ning facilities across East, South and Central India, of which fve faciities are located in Wiesl Bengal, two in Andiwa Pradesh, one in Telangana and one in
Chhattisgarh, asof March 31, 2025.

3. We are present across muliple modalites of supply, namely onsite, bulk and packaged, wheraby we offer our products through a combinaton of supply machanisms, including
pepelines connected 1o our customers, cryogenic lankers and cylinders

. Wa hava also been ahla ta cater to the specific raquisemants of indusines such as steel; pharmaceuticals and chemicals; healthcare, anginearing and infrastructure; railways,

aviahon, aerospace and space; petrochemicals; food and beverages; energy; elecironics; manufachuring; defence

7. According iothe F&S Heport, we have a robustdistnbulion network, with the third highest numberof transpar iankers, cylinders and customer installations m India;

8. Our value proposition compared o peers who are multinational corporafions, or aré backed by fonsign organizations, Bes in our ability 10 build a regional presence in close
prosimity to our customers based on requirements; and our effeciive sales engagement. We have a diversified customer base; and inFiscal 2025 we sodd cur products to 1,828
customers.

8. In connection with the sale of gazes. we have established long-standing redationships with customers across industries: and az-of March 31, 2025, ow top five-and 10
customers have been associated with us for an Sverage of 8.4 years and 7.7 years, respactively.

10, Cur revenue from operations has increased lo T3, 124,83 million for Fiscal 2025 from $2,051.07 million for Fiscal 2023 ata CAGR of 21 43%.

it ()| The Offer Price of 7 [e] has been determined by our Company, in consultabion with the Book Running Lead Managers, on the basis of the demand from
L) invvastons for the Equity Shares through the Book Building process, Investors shoud read the abovamanbaned information along with “Risk Facfors”, "Our

Business"™and "Restated Financial Infermation”beginning on pages 31, 182 and 253 of the RHP, respectively, 1o have a more informed view,

For further defails, please see the chapter titled "BASIS FOR OFFER PRICE" beginning on page 123 of the RHP. Please refer to the website of the

BRLMs: www.motilaloswalgroup.com, www.iificap.com and www, jmfl.com. You may scan the QR code for accessing the website of Mofilal Oswal

Investment Advisors Limited,

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW: |

Submission of Bids (other than Bids from Ancher Investors):
' Bid/Offer Period (except the Bid/lssue Closing Date) -
Only betwesn 10.00 a.m. and 5.00 p.m. IST
| Bid/Offer Closing Date*
. Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For Rlls
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
_ _!'lg'lnbi!e_ ﬁank_mg and Syndh;atﬂ_ﬂlﬂ_'r P.S_E__A app!i-:_:_s!ﬁuna_whgre the Bid A_rn_::u_ur_'lt Is up to ? 500,000
| Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
Submission of Physical Applications (Bank ASBA)
| Submission of Physical Applications (Syndicate Non-Retall, Non-Individual Applications
of CQlIBs and Non-Institutional Investors where Bid Amount is more than ¥ 500, 000) _
| Modification/ Revision/cancellation of Bids

Only between 10.00 a.m. and Up 10 5.00 p.m. IST
Only between 1000 a.m. and up 0 4.00 p.m, IST
Gn'I].r' between 10,00 a.m, and 'up to 3.00 p:'n-i'. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST

Only betwesn 10.00 a.m. and up 0 12.00 p.m. 15T

On the Bid/Offer Closing Date, the Bids shall be uploaded until:
(i) 4,00 p.m. IST incase of Bids by QIBs and Non-Insttutional Investors; and
(i) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Investors.

| Bid/OfferPeriod: R

| Event IndicativeDate
Bid/Offer opens on Tuesday, June 24, 2025
Bid/Offer closes on - _ Thursday, June 26, 2025
Finalisation of basis of allotment with the Designated On Cr About Friday, June 27, 2025
Stock Exchange
Initiation of refunds for anchor investors! unblocking of On Or About Monday, June 30, 2025
funds from ASBA account

On Or About Monday, June 30, 2025

Credit of Equity Shares to demat accounts of Allotiees
' - On Or About Tuesday, July 1, 2025

Commencement of rading of the Equity Shares on the

Modification of Bids by QIBs and Non-Instituional Bidders™ categonies and modification (
cancellation of Bids by Retail Individual Bidders

Only between 10.00 a.m, and up to 5.00 p.m. IST

On Bid/Offer Closing Date, extension of time may be granted by Stock Exchanges only for uploading Bids received from Rils after taking into

| *UPImandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
"21Bs and Non-Institutional Investors can neither revise their bids downwards nor cancel/ withdraw their Bids

ASBA*| LI

LISTRED PAKMENTS INTERFACE
“Applications Supported by Blocked Amount
(“ASBA"} is a better way of applying to offers by
simply blocking the fund in the bank account
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart

way of Application!!!
- : CBOT Circular No. 3 of 2023 dated March 28, 2023,

toll free number 18001 201740 and mai /d: ipo.upn@npci.ong.in

account the total number of Bids received up to closure oftimings for acceptance of Bid cum Application Forms as stated heréin and as reéported by
the BRLMs to the Stock Exchanges.

UPl-Now available in ASBA for Retafl Individual Investors and Non Institutional Investar applying in public issues where the application amount is up ta ¥ 500,000, applying through Reqistered Brokers, Syndicata, CDPs & RTAs. Retail Individual Investars
and Non-Institutional Investors alsa have the option to submit the application directly to tha ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account usead for
bidding Is linked to thelr PAN. Bidders must ensure that thelr PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA has o be avaied by all the investors except Anchar Investors. UP may be avaited by 1) Retal Individual irvesfors (n the Retail Cafegory, () Non-nsfitutional fnvestors with an applicanion size of ue fo ¥ 500,000 in the Non-instituliona! Porficn, For delads an the ASEA and UFT process, pleases
resfer fo the defadls given in the Bid Cum Applicalion Form and abrdged prospectus and aiso please refer fo the secfion “Offer Procedure™ on page 373 of the RHP The process is also avallabie on the website of Association of fnvastment Bankers of india (“AIBIY) and Stock Exchanges and n the
General Information Document, The Bid Cum Appiication Fom and the Abridged Prospectus can be downloaded from the websites of BSE Limited *BSE’] and Nalional Stock Exchange of fndia Limited ("NSE”, and together with BSE, the "Stock Exchanges ') and can be oblaimed fram the iar of banks
that iz displayed on the website of SEBI &l www zeli govin'sebiwabiothenTiherdclion do PdoRecognizedFpi=yes&intmic=25 and hifpsfwww. sebi gowin'sebiveb/othenChherd clion.do?doRecognisedFpi=yes &intmid=43, respectively as updated from lime to fime. Forthe st of UPl apps and banks
e on 1P0), pleass refer o the fink: waww.sebi.govm. UPI Biddsrs Bidding using the UPI Mechanism may apply through the SC58s and mobie applications whose names appedar on the wehsite of SEBI, as updated from time fo bme. Axis Bank Limited and Kotak Mahindra Bank Limied have besn
appodnted as the Sponsor Banks for the Offer, inaccordance withihe reguirements of SEBI cireufar dated Novernbar 1, 2018 as amended. For Offerrelafed guades, please confact the BRUMS on thair respeciive emall IDs as mentioned below. For UP related queries, imvestors can cortact NPCl af the

In case of any revision o the Price Band, the Bid' Offer Period will be extended by a1 [east three adddional Working Days following such revision of the Price Band, subject 1o the Bid/
Orffer Pagiod notexceading 10 Working Days. In cases of force majeure, banking sirike or similar crcurnstances, owr Company may for reasons 1o ba recorded i writing, extend the Bid/
Oifer Period for & minimum of ane Weorking Day, subject o the Bidl Offer Period not exceeding 10 Warking Days. Any revision in the Price Band and the revised Bid! Offer Period, if
applicable, will ba widaly disseminated by notification to the Stock Exchanges, by Bsuing a public notice, and also by indscaling the change on the respective wabsites of the Book
Running Lead Managers and at the ierminals of ihe Syndicate Members and by intimation to-Self-Cerdified Syndicate Banks ("SCSBs”), other Designated Intermediaries and the
Spansor Banks, a5 applicable

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulabion 31 of the SEBI ICDR Regulations and in compliance with
Requiation 6(1) of the SEB| ICDR Reguiations, wherein nol move than 50% of the Offer shall be aliocated on a proporionale basis 1o Qualified Institulional Buyers ("CHBs") ("QIB
Portion™), provided that our Company may, in consulation with the Book Bunning Lead Managers, allocate up to 80%% of the QIB Portion fo Anchor Invesiors on a discrefionary basis in
accordance with the SEBI ICDR Requlations {*Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being recerved from
domestic Mutual Funds at or aboyve the Anchor Investor Allacation Price. bn the event of under-subscription, or non-allocation in the Anchar Investor Partion, the balance Equity Shares
shall be added to the Net (I8 Portion. Further, 5% of the Net QIB Portion shall be-available for alocalion on @ proporticnate basis only fo Mutual Funds, subject to valid Bids being
racaived al or above the Offer Price, and the remainder of he Mat QIE Portion shall be available far allocation on a propertionate basis 1o all QiBs, including Mutual Funds. Furthar, not
i3 than 15% of the Offer shall be avaikabie for allocation to Non-Instiutional Investors and ot less than 35% of the Offer shall be available for aBocation to Retad Individual Bidders in
accordance with the SEBI ICOR Regulations, subject to vakd Bids being received &l or above the Offer Price, One-third of the Noa-Institutional Portion shall be available for allocation to
Won-Institufional Budcers with a Bid size of mone than T 0,20 milian and up to T 1,00 milion and two=thirds of the Nan-Instiutional Portion shall be availabte for aocation o Mon-
Institutional Bidders with a Bid siza of more than T1.00 million provided that ender-subscription in aither of these two sub-categories of the Non-Institutional Portion may be allocatad to
Mon-Institubional Bidders in the other sub-category of Mon-Institufional Portion in accordance with the SEBI ICDR Reguiations, subject tovakd Bids being received ator above the Offer
Price. All potential Bidders (except Anchor Investors) are mandatorily required {o paricipate in the Ofer through the Application Supported by Blocked Amount “ASBA") process by
providing datails of their respactive ASBA accounts and UPI 1D in case of UP1 Bidders, as appéicabla, pursuant to which their corrasponding Bid Amaount will ba blockad by the Self
Cerifed 3yndicate Banks ["SCSBs™) or by the Sponsor Bank{z) undes the UPI Mechanizm, a3 the case may be, to the exient of the respective Bid Amounts. Anchor Investors are not
permitted to participate in the Offer through the ASBAprocess. For details, see “Offer Procedure ' on page 373 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPLID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The OP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP1 1D available (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP [D, Client 1D and UPL 1D {for
UP1 Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/ Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
racords. Any delay resulting from fallure to update the Demographic Details would be at the BiddersiApplicants'sole risk.

EL e s

| BOOK RUNNING LEAD MANAGERS

motilal IIFL CAPITAL

Imveatment Banking
Maotilal Oswal Investment Advisors Limited lIFL Capital Services Limited
Modilal Dewal Tower, Rahimbuliah, Sayani Road {Formerly Known As [IFL Securities Limited)
Dpposite Parel 5T Depal, Prabhadev 24" Floor, One Lodha Piace, Senapat Bapat Marg,
Mumbai 400 025, Maharashira, India Lower Parel (W), Mumbai 400 013, Maharashira,
Tel: +31 22 7193 4360 Tel: +81 22 4846 4726
E-mail: ellenbame.ipo@motilaloswal com E-mail: ellenbarrie. ipo@iflcap.com
Investor grievance e-mail; moiapiredréssal@@motilaloswal com Investor grievance e-mail; ig ib@ificap.com
Website: www. matilaloswalgroup.com Website: www.iificap.com
Contact Person: Kunal Thakkaraibhaw Shah Contact Person: Anu| Damani'Mansi Sampal
SEBI Registration No.: INMODDOD 11005 SEBI Registration: INMOQCO 10940

JM Financial Limited
T Floor, Cnergy

Tel: «31 22 6630 3030

Website: www jmil.com

AVAILABILITY OF THE RHP: Investors are advised lo refer 1o the RHF and the “"Risk Factors™ beginning on page 31 of the RHP before applying in the Offer. A copy of the RHP will b
made available onthe website of S3EBI at wiww sebi.govinand is available on the websites of the BRLMs, Motial Dewal Investment Advisors Limited at wws motifaioswalgroup.com,
[IFL Capital Senices Limited (Formedy Known As IFL Secunties Limited) at www.iflcap.com and JM Financial Limited at www.jmfl.com and at the website of the Company.
ELLENBARRIE INDUSTRIAL GASES LIMITED at www.elenbarrie.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at
www.nsaindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be availabée on the website of the Company, the BRLMs and the Registrario the Offer at
www sllanbarre com, www motilaloswalgroup. com, waww.iificap.com and www mf com and wew kfintech com, respactively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Regstered Office of our Company, ELLENBARRIE INDUSTRIAL GASES
LIMITED: Telephome: 133-48226521; BRLMs: Motilal Oswal investment Advisors Liméited, Tel, +97 22 753 4380; [IFL Capifal Services Limited (Formery Known As liFL Securifies
Limited), Tel; #871 22 4646 4725 and JM Financial Limited, Tel, +8122 6630 3030 and Syndicate Members: Molilal Oswal Financial Senvices Liméled, Telephone:; +91 22 7193 4200/
+81 22 T193 4263 and JM Financial Sernces Limited, Tl +81 22 6630 3030, Registerad Brokers, SC58s, Designated RTA Locations and Designated COP Locations for participatng
i the Oiffer. Bid cum Appéication Fasms will also be availabla on the wabsites of the Stock Exchanges at www.Bseindia.com and www.nsaindia.com and at all the Designated Branches
of SCEBs, the fist of which is availabée on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securlies Lid., Anand Rathi Share and Stock Brokers Limited, Asit C. Mehia Investment Interrmediates Lid., Axis Cagetal Limited.

IJM FINANCIAL

Appasaheb Marathe Marg, Prabhadavi
Mumbai 400 025 Maharashtra, India

E-mail: ellenbame.ipo@@imfl.com
Investor grievance e-mail: gnevance.ibd@jmfl com

Caontact Person: Praches Dhur
SEBI Registration No.: INNODD010361

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated Juna 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press refeases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS QBJECTS: Forinformation on the main objects of our Company, imvestors are
requested to see History and Centaln Corporate Matters - Main objects of our Company” on page 218 of the RHP. The Memorandum of Association of our Company i a materal
document forinspecton in relabion to the Ciffer. Forfurther detads, see “Matenial Contracts and Documents for inspection” on page 405 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Lirmilad by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHP. the authorised share capital of our Cormpany is ¥ 400.000,000.00
dvided into 200,000,000 Equity Shares of face vakue of 12 each. The issued, subscribed and paid-up Eguity share capital of our Company is € 261,871.200.00 divided into
130,935 600 Equity Shares of face value of ¥ 2 each. For details of the capita! structure of the Company, see “Capital Structure” beginning on page 81 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories of the Memarandum of Association of the Company were Tarachand Agarwala, Shanli Prasad Agarwala, Bhagwali Prasad Agarwala, Shyama Prasad Agarwala,
Rajendra Prasad Agarwala, Ramgopal Sanganens, Purusholtam Lal Ajitsania. For detalls of the share capital history and capital structure of our Company s "Capital Structure”
beginning onpage 31 of the RHP,

LISTING: The Equily Shares ance be offered through the Red Herring Prospectus are propasad 10 be lsted on the Stock Exchanges. Dur Company has recened ‘in-principle’
approvats from BSE and NSE forthe listing of the Equty Shares pursuant to their ietters, each dated Movember 25, 2024, For the purposes ofthe Offer, the Designated Stock Exchange
shall ba NSE. Asigned copy of the Red Hamng Prospactus has been filed and the Prospectus shall ba filed with fo the RoC in accordanca with Sections 26(4) and 32 of the Companias
Act, 20175 for filing, For details of the materdal conlracts and documents thal will be available for inspection from the date of the Red Herring Prospectus up ta the Bid' Offer Clasing Date,
zee "Material Contracts and Documernts for inspection™on page 405 of the RHFE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI™). SEBI only gives its observations on the offer dotuments and this dees nat constituls
approval of gither the Ofier or the specified secunties stated in the Izsue Document. The investors are advised to refer to page 353 of the RHP for the full text of the disclaimer cfause of
SEBI.

DISCLAIMER CLAUSE OF BSE: It iz to be dislincly understood that the permission given by B3E Limited should not in any way be deemed or consirued that the RHP has been
cleared or approvad by BSE Limited nor does it cartify the comreciness or complatenass of any of the contents of the RHP. The investors are advisad o refar o the page 354 of the RHP
for the: full lext of the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis o be distinctly underetood that the parmission given by MSE should notin any way ba deermed o consinied
that the Offer Document has been clearsd or approved by NSE nor does it cedify the comrectness or completeness of any of the contants of the Issue Document, The mvestons are
advised 1o refer to page 355 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securties involve a degree of risk and Bidders should nol inves! any funds in the Offer unless they can afford to fake the
risk of losing theirinvesiment. Bidders are advised o read ihe risk faclors carefully before taking an investment decision i the Offer. For taking an investment decision, Bidders must
rely an their own examination of our Company and the Offar, including the risks imvolvad. The Equity Shares in the Offer hava nedhar been recommendad, nor approved by the SEBI,
nordoes SEB| guaraniee the accuracy or adequacy of the contents of the RHP. Specific atienbion of the Bidders i mvited to “Risk Factors " on page 31 of the RHP

| REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
Aditya Keshri
A KF I N TEC H ELLENBARRIE INDUSTRIAL GASES LIMITED
L Address: 3A, Ripon Street, Kodkata- 700016
- ' Tel: 133-48226521
KFin Technelogies Limited E-mail; complanceoficen@elienbarie.com

Website: v ellenbarie com

Bidders are advised fo contact the Company Secretary and
Compliance Oficer andior the Registrar lo the Offer in case of any
pre-Cifer or post-Offer relaied grievamces such as non-receipt of
letters of ABotment, non-credit of Alloted Equity Shares in he
respactive beneficiary account, non-recedpl of refund orders, non-
receipt of funds by -elecironic maode, elc. For all Ofer related
queries and for redressal of complaints, Investors may also write
to the BRLM:

Bajaj Financial Sacurities Lid., Cenlrum Broking Ltd., Dalal & Broacha Stock Broking Pt Lid., Edehweiss Braking Limited, Eurekha Siock & Share Brokars Lid,, Finwizard Technology
Private Ltd., Globe Capital Markets Ltd., HDFC Securities Lirnited, ICICI Securities Limided, IDB] Capital Markets and Securifies Lid,, JM Financial Senices Limited,; Kantlal
Chhaganial Secunties P Lid., Keynobe Capital Limited, KJMC Capital Market Services Lid., Kolak Secunties Limited, LEP Securibes Limited, Nuvama Wealth and investment Limited,
Prabhudas Lilladher Pyt Ltd., Pravin Ratéal Share & Stock Brokers Lid., Refigare Broking Lid., RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited,
MG Ghobal Securifies Limited, 55 Corporale Securities Lid., Systematix 3hares and Sfock Brokers Lid., TradeBufls Securites (P} Lid. and Yes Securities {India) Limibed,
ESCROW COLLECTION BANK AND REFUND BANK: Kotak Manindra Bank Limited [ PUBLIC OFFER ACCOUNT BAMNK: Axis Bank Limiled | SPONSOR BANKS: Axis Bank
Limited and Kotak Mahindra Bank Limited.
UPL: UPI Bidders can also Bid through UP1 Mechanism.
All capitalised terms used herain and not specifically definad shall have the same meaning as ascribed to them in the RHP.
For ELLENBARRIE INDUSTRIAL GASES LIMITED
On behalf of the Board of Disectors
Sdi-
Aditya Keshe
Company Secratary and Compliance Officer

Selenium, Tower B, Plot Mo. 31 and 32 Financial District
Manakramguda, Senlingampally

Hydarabad, Rangareddi 500 032 Telangana, India

Tel: +31 4006716 22221 BO0300£001

E-mail; eiglipo@kiniech.com

Investor grievance e-mail: einward ris@kfintech com
Wehbsite: www kfintech.com

Contact Person: I Murali Krizhna

SEB| Registration No.: INRDOOO002ZZ1

Place: Hofkata, West Bengal
Date: June 15, 2025

ELLENBARRIE INDUSTRIAL GASES LIMITED is propasing, subsect o receipl of requisite approvals, marke! conditions and ather considerations, o make an indial public offer of s Equity Shares and has filed & red hermng prospectus dated June 18, 2025 wilh the Rol., The RHP Is made svadable on the wabsite of the SEBI al www. sebi.gov.in a5 well as on the websits
of tha BRLM i.¢., Motilat Oswal Investment Advisors Limited al www. motilaloswalgroup.com, [IFL Capital Services Limitad (Formeny Known As IFL Securities Limitad| at www sflcap.com-and JM Financial Limited-at www jmdl.corn, the wabsite of the NSE at www.nseindia.com and the wabsite of the BSE at www.bseindia.com and the websita of tha Company at
www, eflenbarria.com. Any potential investor should node that investment in equity shares imvotves a high degrea of risk and for details relating to such nsks, please sea the section "Risk Factars™ beginning on page 31 of the RHF. Potential investors should not rely on the DRHP for making any investment decision but should onty rely on the information inchuded inthe RHP

filed by the Company with the RoC.

The Equity Shares offered in the Offer have not been and will not be registerad under the LS. Secunties Actof 1833, as amendad ("U 5. Securibies Act) or any slale secunities laws in the United States, and unless so regesterad, and may not be offered or sold within the Undled Stales, except pursuant 1o an exemplion from, of in & Iransaction not subject to, the registration

requirements of the 5. SecuritiesAct and applicabla .5, stale securites iaws. Accordingly, the Eguity Shares ara being offered and sold otitside the Unilad States in "offshore fransactions” as definedin and in refiance on, Begulation S under the U 5. Secunties Act and the applicable laws of the jurisdictions where such offers and sales are made.
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