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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
NOT FOR RELEASE; PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE" AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH
CHAPTER il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REGULATIONS, 2018, A (*SEBIICDR REGULATIONS'].

&% SBI FUNDS

MANAGEMENT LIMITED

SBI FUNDS MANAGEMENT LIMITED
(To be listed on the main board of BSE and NSE)
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THE PROMOTERS OF OUR COMPANY ARE STATE BANK OF INDIA, AMUNDI INDIA HOLDING AND AMUNDI ASSET MANAGEMENT

INITIAL PUBLIC OFFERING OF UP TO 170,956,631 EQUITY SHARES OF FACE VALUE OF T 1 EACH ["EQUITY SHARES") OF SBI FUNDS MANAGEMENT LIMITED ( “THE COMPANY") FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [] PER EQUITY SHARE)
{“OFFER PRICE")AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER") THROUGH AN OF FER FOR SALE OF UP T0 99,501,643 EQUITY SHARES OF FACE VALUE OF 21 EACH TOZ [] MILLIONBY OF INDIAAND UP TO 71,454,982 EQUITY SHARES OF FACE VALUE OF
71 EACHAGGREGATING UP TO 2 [#] MILLION BY AMUNDI INDIA HOLDING (COLLECTIVELY TO A LING SHAREHOLDERS", AND SUCH OFFER, THE “OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO 270,271 EQUITY SHARES OF FACE VALUE
OF 21 EACH, AGGREGATING UP TO 2 [#] MILLION (CONSTITUTING UP T 0.01% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, FOR SUBSCRIPTION BY ELIGIBLE SBIFM EMPLOYEES (THE "SBIFM EMPLOYEE RESERVATION PORTION"), A RESERVATION OF UP TO
2,987,076 EQUITY SHARES OF FACE VALUE OF % 1 EACH, AGGREGATING UP TO ¥ [#] MILLION [CONSTITUTING UP TO 0.15% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, FOR SUBSCRIPTION BY ELIGIBLE SBI EMPLOYEES (THE “SBI EMPLOYEE RESERVATION
PORTION" AND COLLECTIVELY WITH SBIFM EMPLOYEE RESERVATION PORTION, THE “EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF UP TO 13,055,629 EQUITY SHARES AGGREGATING UP TO I[e] MILLION (CONSTITUTING UP TO 7.64% OF THE OFFER SIZE), FOR
‘SUBSCRIPTION BY ELIGIBLE SBI SHAREHOLDERS (AS DEFINED HEREINAFTER) (“SBI SHAREHOLDER RESERVATION PORTION"). THE OFFER LESS THE SEIFM EMPLOYEE RESERVATION PORTION, SEI EMPLOYEE RESERVATION PORTION AND SEBI SHAREHOLDER RESERVATION PORTION
ISHEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE 8.33% AND7.58%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

NAMES OF THE PROMOTER SELLING SHAREHOLDERS TYPE | NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN ¥ MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)
State Bank of India Prometer Seiling Shareholder Up ta 99,501,648 Equity Shares of face value of 31 each aggregating to T [«] million 0.15
Arund| India Holding Prometer Seling Shareolder Up to 71,454,987 Equity Shares of face vauie of 21 each agaragating 1o 2 [e] million 435

*As certified by Kirtane & Pandit LLP. Chariered Accountants (FRN: 105215WAR-100057), by way of their cartfcate dated July 10, 2026
For further defails, sse ‘The Offer” baginning on page 72 of the RHP

PRICE BAND: 3545 TO %574 PER EQUITY SHARE OF FACE VALUE OF ¥1 EACH.
THE FLOOR PRICE IS 545 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 574 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AND
IN MULTIPLES OF 26 EQUITY SHARES OF FACE VALUE OF 31 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 38.16 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 36.24 TIMES.
ADISCOUNT OF %54 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 38.77%.

The details of the Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price-and the Cap Price, are given below.
'OFFER SIZE AND MARKET CAPITALIZATION

Particulars [ At Floor Price of 7545 per equity share At Cap Price of 2574 per 'quitrshﬂm
‘ Up to No. of Equity Shares Up to Amount | Up to No. of Equity Shares Up to Amount
of face value of ¥1 each (% in million) of face value of 21 each % in million)
Offer For Sale 170,958,631 92,99547* 170,956,631 97,953.21*
Post Offer Market Capitalisation 2,036,827,612 1.110,071.05 2,036,827 612 1,169,138.05

*Offer size has been caloulated considering the discount of 354 to eligible employees at floor price and cap price.

ANCHOR INVESTOR BID/OFFER OPENS AND CLOSES ON MONDAY, JULY 13, 2026

BID/OFFER
PROGRAMME BID/OFFER OPENS ON TUESDAY, JULY 14, 2026
BID/OFFER CLOSES ON THURSDAY, JULY 16, 2026*

00p.m. anthe Bid/Offer Giosing Date.

Our Company functions as the investment manager to SBI Mutual Fund and its core businesses include managing mutual funds (including Specialised Investment Funds),
providing Portfolio Management Services, managing Alternative Investment Funds, and providing advisory services to offshore clients.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
SBIFM EMPLOYEE RESERVATION PORTION: UP TO 270,271 EQUITY SHARES OF FACE VALUE OF ¥1 EACH, AGGREGATING UP TO X[+] MILLION
SBI EMPLOYEE RESERVATION PORTION: UP TO 2,987,076 EQUITY SHARES OF FACE VALUE OF ¥1 EACH, AGGREGATING UP TO 3[*] MILLION
SBI SHAREHOLDER RESERVATION PORTION: UP TO 13,055,629 EQUITY SHARES OF FACE VALUE OF 31 EACH AGGREGATING UP TO [+] MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP READ WITH THIS ADVERTISEMENT AND THE
TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON
ANY MEDIAARTICLES/REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY
ORTHE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMS").

In accordance with the recommendation of a committee of Independent Directors of our Company, pursuant to their resolution dated July 8, 2026, the above provided price band is
Jjustified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price" section on page 121 of the RHP vis-a-vis the weighted average
cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 121 of the RHP and
provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 24 of the RHP.

1. We are subject to extensive and evolving regulatory requirements: The key regulatory requirements and prudential norms applicable to our Company include net worth / capital adequacy,
Total Expense Ratio (“TER") / Base Expense Ratio (‘BER") restrictions, investment, valuation and portfolio norms, governance and trustee oversight, risk management, compliance and SEBI
inspections, cybersecurity, data protection and technology resilience, KYC, AML and investor protection. Introduction of the BER framework and reduction in TER caps under the SEBI (Mutual
Funds) Regulations directly reduce our management fee and TER income. Any changes to applicable laws, regulations or guidelines, or any adverse outcome from regulatory inspections,
enquiries or investigations, including penalties, enhanced supervision may lead to suspension or cancellation of our registration, or reputational damage could have a material adverse effecton
our business, financial condition, results of operations and cash flows.

2. Scheme Underperformance Risk: Asignificant number of our schemes have underperformed relative to benchmarks and peer schemes in the past three years. Underperformance relative to
benchmarks in any given period may be driven by various factors and may persist across multiple periods. Any sustained underperformance of a significant number or proportion of our
schemes, or the persistence of underperformance of existing bottom-quartile schemes, could result in increased investor redemptions, deterioration in our QAAUM, loss of market share, and
reputational damage, each of which could have a material adverse effect on our business, results of operations, financial condition and prospects. The following table sets forth the number and
percentage of our schemes (by category) that were ranked in the bottom quartile of their respective categories based on three-year returns, as at the relevant dates:

Period Total  Bottom-Quartile % of Equity / Bottom- | %ofDebt | Bottom-Quartile % of Total AUM of Bottom- % of total
Schemes = Equity / Equity- | Equity-Oriented | Quartile Debt Schemes Schemes (All Schemes Quartile ranked AUM
Oriented Schemes Schemes Categories) Schemes
Schemes (% billion)
As at March 31, 2026 128 9 33.33% 2 10.53% il 8.59% 941.09 12.69%
|AsatMarch31,2025 | 129 | 4 | 1538% | - _ - 4 | 310% 100188 | 14.94%
As at March 31, 2024 122 5 21.74% 1 [ 5.56% 7 5.74% 1,861.40 35.50%

Continuea on next page
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3. Revenue and Profitability is directly linked to QAAUM which could decline due to
adverse market movements, redemptions: Any decline in our QAAUM, whether due to
market depreciation, investor redemptions, or other factors, directly reduces our
management fee income. Investor redemptions in response to poor scheme performance,
market volatility, or changes in investor preferences could result in a significant decline in our
QAAUM. Large-scale redemptions, particularly by institutional investors or high-net-worth
individuals, could create a compounding effect where redemptions force schemes to sell

8. We do not own ‘SBI' trademark or the * & SBI FUNDS * |ago, and termination of the SBI
Trademark License Agreement with State Bank of India or any inability to use the “SBI" name
orthe ‘o SBI FUNDS |55 may materially and adversely affect our business, prospects,
financial condition, and results of operations.

The table below sets forth details of our expenses in relation to royalty to SBI for logo as a

percentage of total expenses for Fiscal 2026, Fiscal 2025 and Fiscal 2024:

e ot i b Wi n i e 4 Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
securities al unfavourable prices, resuiting in er periormance deterioration an
additional redemplions. ;oyalwlrxp;F:;s for logo 506.32 412.59 266.24
in mition

The table below sets forth our management fees as a percentage of our total revenue from —

operations for Fiscal 2026, Fiscal 2025 and Fiscal 2024; [lolalicxparces Simmilopi() SR Sl B
Particulars For Fiscal 2026 | For Fiscal 2025 For Fiscal 2024 ||| Rovalty ‘-"‘Pe';ses rﬂf logoasa 522% 4.73% 3.54%
Management fees (% milion) (A) 42,344.92 34377.87 26,101.82 (pg[‘::';)aie Ll el
Total revenue from operations 43,894.88 35,977.57 26,905.58 T ; R T
& milion) (B) £ : ! 9. Asignificant component of our PMS business has historically been derived from our mandate

1 to manage a portion of a statutory provident fund institution in India’s corpus, where we have

Management fees as a percentage 96.47% 95.55% 97.01%

of fotal revenue from operations
(C=AIB)%

4. Lower fees on Passive Investment Products: We face risks relating to the growth of
passive investment products, which typically have lower fees and could impact our actively
managed QAAUM and reduce our profitability. The table below sets forth our mutual fund
QAAUM from passive products (i.e., ETFs and index funds) as at March 31, 2026, March 31,
2025, and March 31, 2024

served as a portfolio manager since the inception of its equity investment program. As at
March 31, 2026, we held a 49.9% market share of this institution's equity corpus under
management (Source: CRISIL Report) reflecting the depth of our institutional track record.
This fund in India is currently undertaking a comprehensive update of its investment
management structure, including appointment of new portfolic managers and asset
management companies across its fixed income and exchange traded fund mandates. As
part of this process, we have received a reallocation notice under our fixed income mandate,
which may result, for the time being, in a material reduction of assets under management in

Particulars As atMarch ~ As at March As at March our discretionary PMS business. Any such reallocation may also impact assets under
| 31,2026 31,2025 | 31,2024 || managementand mutual fund market share.

QAAUM from passive products 4,055.26 3,416.86 3,182.01 10. Offer related risk: The Offer is by way of an Offer for Sale of up to 170,956,631 Equity

(ETFs and Index Funds) (% billion) (A) Shares of face value of ¥1 each aggregating up to ¥ [e] million by State Bank of India and
Total Mutual Fund QAAUM* 12,509.98 10,729.49 9,143.64 Amundi India Holding, who are also our Promoters and who shall be entitled to the entire

(% billion) (B) proceeds from the Offer (net of its portion of the Offer-related expenses) and the Company
| QAAUM from passive products as 3242% 31.85% 34.80% willnotreceive any proceeds from the Offer.

a % of total mutual fund QAAUM 11. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the Company at
(C=AIB)% the upper end of the price band is 38.16. The composite Industry peer group Price / Earnings

5. Distribution Channel Dependence Risk: We distribute our mutual fund schemes through
multiple channels, including SBI's branch network and YONO banking platform, mutual fund
distributors including 132,519 institutional and individual MFDs, which includes 122,460
independent financial advisors, 9,964 national distributors, and 95 banks (including SBI) as of
March 31, 2026, digital channels and direct channels including our branches, website and
InvesTap mobile application. Any disruption in distribution channels or deterioration in
relationships with key distributors could adversely affect our ability to attract and retain
investors.

ratiois41.64.

12. Weighted Average Return on Net Worth for Financial Years ended 2026, 2025 and 2024
is 38.77.

13. The average cost of acquisition of Equity Shares for Promoter Selling Shareholders
ranges from 30.15 per Equity Share to 34.35 per Equity Share.

14. Weighted average cost of acquisition of Equity Shares of the Promoters (including the
Promoter Selling Shareholders)

The. oble. bela pruiices. o st of i MARUM generted hor dredt and trird ety | E:u‘:t";b:;islxz'lg:f':i::;::ii s\::ri: . :T:Ee ng;:: zqct:tv
L G S S G offacevalue  (‘WACA")of  of¥1each(inZ value of% 1 each
Distribution Asat As at Asat of T1each | EquityShares  perEquity Share) (in % per Equity
Channel March 31, 2026 March 31, 2025 March 31, 2024 on a fully of face value acquired in last =~ Share) acquired
MAAUM | % of Total MAAUM | % of Total MAAUM % of Total diluted basis|  of 1 each oneyear' in last three years*
(Z billion) MAAUM (X billion) | MAAUM | (% billion) MAAUM Bromitre - - .
Direct 700712 57.68% | 598242 56.33% | 536179 @ 57.67% State Bank of 1.231.167.252] 015 Ni Nil
Third Parties 514220  42.32% 463747 43.67% | 393577 | 42.33% || |ndiar
Total MAAUM | 12,149.32 100.00%  10,619.89 100.00%  9,297.56 | 100.00% || amindiindia | 736,080,140 435 Nil Nil
6, Scheme Concentration Risk: Aportion of our mutual fund QAAUM and revenue from mutual | Holding?
fund operations is concentrated in a limited number of schemes, and any adverse | A ndi Asset Nil Nil Nil Nil
developments affecting these schemes could materially affect our business. As at March 31, Management
2026, our top 5 schemes by mutual fund QAAUM accounted for 42.57% of our total mutual | 4cc. ke 7 Kitane & Pandit LLP, Chartered Accourtants (FRI: 105215WAW-100057), by way of their certfcata dated July
fund QAAUM and our top 10 schemes by mutual fund QAAUM accounted for 59.47% of our | 10, 2026,

mutual fund QAAUM. Any adverse developments affecting these schemes could have a
disproportionate impact on our overall assets under management, revenues, and profitability.

7. B-30 Cities Redemption Volatility Risk: B-30 investors tend to be relatively newer to mutual
fund investing and may exhibit higher redemption volatility during periods of market stress or
market downturns compared to MAAUM sourced from T-30 cities; additionally, any material
reduction in our B-30 MAAUM, or higher-than-anticipated redemption volatility from B-30
cities, could have an adverse effect on our business, financial condition, results of operations
and cash flows. The table below sets forth geographic breakdown of our mutual fund MAAUM
as at the dates specified:

*Also the Promoter Selling Shareholder.

*Pursuant to resolution dated November 10, 2025 passed by the Board, and resolution dated December 9, 2025 passed by
the Shareholders, the Company underfook a bonus issue of Equity Shares in the ratio of three Equity Shares for every one
Equity Share held. Acquisition price of Equity St quil Lo such bonusissue is nil,

15. Weighted Average Cost of Acquisition for all Equity Shares transacted by our
Promoters (including our Promoter Selling Shareholders), members of the Promoter
Group and shareholders with the right to nominate directors or other rights to the
extent applicable in 1 year, 18 months and 3 years immediately preceding the RHP and
asondate (July 10, 2026) is as follows

G drachlc Risakiown % SEMATED As ot March A5 al Warch Period Weighted Average Cap Price is ‘X’ [ Range of acquisition
grap G G e 105 Cost of Acquisition | times the Weighted = price: Lowest Price -
= ! ! ! of Equity Average Cost Highest Price (in 3)*
LT:JOMC(I;?'FW‘;N fund 9,376.55 8,172.80 7,285.34 Shares (in 3)* of Acquisition
illion t
Last one year Nil | N.A. Nil = Nil
% of Total mutual fund MAAUM 77.18% 76.96% 78.36% } Lot 15 ronths Nil | NA Nil—Ni
B-30 Citi tual fund MAAUM 21201 2/447.09 2,012.22 i T - 1 — = =
@ bill ':;s il | Last three years Nil | N.A. Nil = Nil
o Ascertified by Kirtane & Pandit LLP, Chartered Accountants (FRN: 105215W/W-100057), by way of their certificate dated July
% of Total mutual fund MAAUM 22.82% 23.04% 21.64% 10,2026
B-30 Equity mutual fund MAAUM 1,558.17 1,390.08 1,024.78 **Pursuant to resolution dated November 10, 2025 passed by our Board, and resolution dated December 9, 2025 passed by
2 billi our Shareholders, the Company undertook a bonus Issue of Equity Shares in the ratio of three Equity Shares for every one
( I IOI'I) Equity Share held. Acquisition price of Equity Shares acquired, to suchboi e s nil.
Contingizd on next page. .
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16. Weighted average cost of acquisition, Floor Price and Cap Price: Name of BRLMs Total Public Issue Closed
Past Transactions WACA Floor Price Cap Price Issues below IPO price
(In times) (In times) | on listing date
WACA for Primary Transactions Nil NA. NA. Kotak Mahindra Capital Company Limited* 2 1
WACA for secondary sale/acquisition Nil N.A. NA. Axis Capital Limited* 5 | 2
of shares BofA Securities India Limited* 0 [ 0
Since there were no Primary Issuance or Secondary Transactions of equity shares of the | | HSBC Securities and Capital Markets (India) 0 | 0

Company during the 18 months preceding the date of filing of this advertisement, where | | Private Limited*

either issuance or acquisition/ sale is equal to or more than five per cent of the fully diluted | | *|¢ic) Securities Limited* 1 _ 4
paid-up §hare capital of t_he Company (calculatefi based on the pre-issue capital pefore sgch Jefferies India Private Limited® i 0
transaction/s and excluding employee stock options granted but not vested), the information s
has been disclosed for price per share of the Company based on the last five secondary M Financaal Limited . _— !
transactions where Promoters Selling Shareholders, the members of the Promoter Group, | | Motilal Oswal Investment Advisors Limited* 13 | 6
are a party to the transaction, during the last three years preceding fo the date of this | | SBI Capital Markets Limited** 7 | 3
advertisementirrespective of the size of the transaction: Common issues of above BRLMs 81 [ 23
Based on primary issuances Nil NA. NA. Total 123 | 40
Based on secondary transactions 172 316.72times | 333.58 times || "ssues handled where there were no common BRLMs.
As certified by Kirtane & PanditLLP, Chertered Accountants (FRN: 105215W/W-100057), by way of their ertifcate daled July | "SI Capital Markets Limited (*SBICAPS') is an associate of our Company and Stafe Biﬂk of Indla, one of the Promoter
10,2026, Selling Shareholders, in terms of EBI Merchant Bankers Ry withy the proviso to

g 5 A i . Regulation 214 of the SEBI Merchant Bankers Regulations and Regulation 23(3) of rhe SEEF JCDR Regulations, SBICAPS
17. The 9 BRLMs associated with the issue have handled 123 public issues in the past | . be involved only in the marketing of the Offer. SBICAPS has signed the due diigence certiicate and has been

three years out of which 40 issues closed below the issue price on listing date disclosed as a BRLM.

With reference {o the Red Herring Prospectus and the abridged prospectus to the Red Herring Prospectus (“Abridged Prospectus”), each dated July 8, 2026, filed by SB| Funds Limited {Company") with the ReC. SEBI and the Stack Exchanges i note thi

following:

1. Two of our Prometers, namely State Bank of India and Amundi [ndia Holding, who are also the Promoter Seliing have, pursuant to separate share purchase. emered into with each of the fransferees set outin the table balow, each dated July 8, 2026, fransferred an
aggregate of 32,752 608 Equity Shares having face value of 71 each (“Sale Shares”), representing 1.60% of the pre-Offer paid-up Equity Share capital of our Company on a fully dil is, o I .The Sale were transferred post the filing of the Red Herring Prospectus and
Abridged Prospectus (such transfers, the “Transfers”), and the particulars of the Transfers are set out below:

Date of Nature of | Name of the transferor | Name of the transferee | Whether transferee is connected, in any manner, with the Company, the Promoters, | Number of Percentage of Transfer | Total
transfer transaction (also the Promater members of the Promoter Group (inciuding the Promoter Selling Shareholders), | Equity pro-Offer share capital | price per | consideration
Selling the Directors, the Key Managerial Personnel, the Subsidiaries, and the Shares of our Companyona  Sale Share | (in? millian)
Shareholders) Group Companies and their respective directors and key managerial personnel® fully diluted basis (%) (in%)
| July 10, 2028 | Secondary sale  State Bank of India | 3P INDIAEQUITY FUND 1 I No B o | 2,613,240 013% 574.00 1499.99
| July 10,2026 | Secondary sale |_State Bank of inda | MALABAR INDIA FUND LIMITED | No | 871,080 0.04% 574,00 499.99
July 10,2026 | Secondary sale | State Bankofindia | NEO SECONDARIES FUND | No | e080 0.04% 57400 409.09
July 10,2026 | Secondary sale  State Bank of India | NEQ SERIES 1 LVF No 871,080 0.04% 57400 499.99
July 10, 2026 Sechndaw sale  State Bank of India Pl OPPORTUNITIES FUND - Il Yes* 3484320 017% 574.00 1,999.99
July 10,2026 | Secondary sale  State Bankof India | 360 ONE SPECIAL OPPORTUNITIES FUND | No | 596,864 0.03% 574.00 399.98
-SERIES 13
July 10, 2026 | Secondary sale _State Bank of India | 360 ONE PRIVATE EQUITY FUND - SERIES 2 | No | assse0 | 0.02% | srap0 | 2090
| duly 10,2026 | Secondarysale  Stale Bankof India | 360 ONE SPECIAL OPFORTUNITIES FUND | No | 435580 0.02% 574.00 249,99
- SERIES 11
July 10, 2026 Secundaw sale | State Bankof India 360 ONE EQUITY OPPORTUNITY FUND SERIES 4 No 174,218 0.01% 574.00 99.99
| duly 10,2026 | Secondary sale _Stale Bank of India | TATA AIG GENERAL INSURANCE COMPANY LIMITED | No IR 0.00% 574.00 999,99
| July 10,2026 | Secondarysale  State Bankof India | CARNELIAN BHARAT AMRITKAAL FUND [ No 0.08% 574.00 49393
July 10,2026 | Secondary sale = State Bank of India MALAKSHMI TRUST | Nor 0.01% 574.00 149.98
["July 10,2026 | Secondarysale = Siate Bankofindia | ARAINVESTMENTS I Mo 0.01% 57400 9908
July 10, 2026 | Secondary sale _ Stats Bank of India__| GO DIGIT GENERAL INSURANCE LIMITED I Ha 0.02% 574.00 21988
July 10,2026 | Secondary sale  Siate Bank of India | AKASH MANEK BHANSHAL! No 0:47% 574.00 199899
July 10,2026 | Secondary sale | State Bank of India HARA GLOBAL CAPITAL MASTER FUND 1 LTD No 1,742,160 0.09% 574.00 899.99
| July 10,2026 | Secondary sale | State Bankof india | [DSTM(}N ASIA MPL#LTl-STRAT'EG‘? INVESTMENT | No | 435540 0.02% 574.00 24999

Iy 10, 2026 | ] No 871,080 00

| duly 10,2026 | Secondary sale State Bankofndia | BENNETT COLEMAN & CO LTD | No | 81,080 0.04% 574.00 409.99
July 10,2026 | Secondary sale  State BankofIndia | SUPRIATA PRIVATE LIMITED No 435,540 0.02% 57400 24999
July 10,2026 | Secondarysale  State Bankof ndia | PULKIT BENEFIT TRUST No 1219512 0.06% 574,00 699,99
July 10,2026 | Secondary sale  State Bank of India | VAIDEHI SOMANI No 522,648 0.03% 574.00 299,98

| July 10,2026 | Secondary sale | State Bank of India CLARUS CAPITAL | No 1.742,160 0.09% 574.00 999.99
July 10,2026 | Secondary sale  State Bankof India | ANAND RATHI GLOBAL FINANCE LIMITED Na 522,648 0.03% 574,00 299,09
July 10,2026 | Secondary sale State Bankofindia | CAPRI GLOBAL VENTURES PRIVATE L!M\TED No 435540 0.02% 57400 24999

| July 10,2026 | Secondary sale  State Bankof India | VIRGIN SECURITIES AND CREDITS PRIVATE LIMITED | No | &71080 0.04% 57400 493.99
July 10,2026 | Secondary sale  State Bank of India EMERGING SECURITIES PRIVATE LIMITED No 435,540 0.02% 574.00 24999

| July 10,2026 | Secondary sale | Stale Bankof india | PRUDENT CORPORATE ADVISORY SERVICES LIMITED| No | 435880 0.02% 574,00 249.99
July 10,2026 | Secondary sale  Stale Bankof India | NARANTAK DEALCOMM LIMITED No 435,540 0.02% 57400 249,89
July 10,2026 | Secondary sale  State Bankofndia | SMITACONDUCTORS PRIVATE LIMITED No 435,540 0.02% 574.00 24998
July9,2026 | Secondary sale | Amundi India Holding | SUSQUEHANNAASIA TECHNOLOGY PTY LIMITED No 2,177,700 01% 574.00 125000
July9, 2026 | Secondary sale | Amundi India Holding | WHITEQAK CAPITAL INDIA OPPORTUNITIES FUND | No | 174280 0.09% | 57400 | 100000

AFor the purpose ef this confiim h'i f rships, common key managerial per more than 1% equity investmen

*Napean O ities LR PI ) iies Fund-Tand Pl O gl are part ofthe P Th by Napean O LLRRIG, Fund-land one of th bove, namely Pf Opportunities Fund-i the

“Entities) in SBI General Insurance Company Limited, a member of the Promater Group and a Group Company, exceeds tite equity investment interest in S81 General Insurance Company Limited. Further, the Entities have appointed a nomines director on the board of diresiors of SBI General
Insurance Company Limited.

2 Set of State Bank of Indi priortoand aﬂEr IhETlanSfEFS
~ Name of the transferor (alsothe | Number of Equity Shares held, Percentage of share capital on Number of Equity Shares held, | Percentage of pre-Offer share capital of the Company
Promater Selling Sharaholders) prior to the Transfers a fully diluted basis, prior to the Transfers (%) after the Transfers on a fully diluted basis, after the Transfers (%)
State Bank of India | 1,260,000,000 | 6173 | 1,231,167,252 60.32
Amundi Inda Holding 740,000,000 .26 736,089,140 36.06
3. TheSaleSh I Ibjectto lock-in d with Regulations 16.and 17 ofthe SEBI ICDR Regulations, as applicable.
4. Further, post (a) the fiing of the Red Herring Prospactus and the Abridged Prospectus; and (b) the Transfars, the Promotar Selling Shareholders have revised the number of Equity Shares ta be offarad by them in the Offer(*Offered Shares”) by Issuing cansent letters sach dated July 10, 2026, to

the Company which have been taken on record by the IPO Cocrdination Committee of the Company by way ofits resolution dated July 10, 2026. Set outbelowis a tableindicating the change in the number of Offered Shares:

§.No. Name of Promoter Selling Shareholder Number of Offered Shares in the Red Herring Prospectus and the Abridged Prospectus Number of Offered Shares as on the date of this Addendum
1 State Bark of India | Up to 128,334,397 I Up to 99,501,649
i Amundi India Holding | Up o 75,374,842 Up to 71,454,982
5. Thet inthe foli across the Red Herring Pmspadusamﬁ the Abridged Prospectus, as applicable:
Pre-Offer and Post-Offer shareholding of our Promoters, memhursollhepmmoterGroup d thi i page 113 of the Red Herring Prospectus and page 3 of the Abridged Prospectus
Sr. | Name of the shareholder Pre-Offer r.harehnldlnn as at the date Post-Offer shareholding as at the date of Allotment®
No. | of this Addendum | )
Number of Equity Shares of | Shareholding ona fully | At the lower end of the price band (2545) At the upper end of the price band (2574) _
face value of 71 each held diluted basis (in %)" Number of Equity Shares Shareholding (in %) Number of Equity Shares ‘Shareholding {in %)
of face value of Z 1 each held of face value of T 1 each held
1 Promofers’ B S, . : _ . e B ; et -
1. | State Bank of India 1,231,167 262 60.32 1,131,665,603 55.44 1,131,665,603 5544
2. | Amundi India Holding 736,080,140 36.06 664,625,158 3256 664,625,158 32.56
Members of our Promoter Group
Nil™
Additional top 10 Sharehoiders™
| 1.| Pl Opportunities Fund- I 3,484,320 017 3,484,320 047 3,484 320 017
2. Akash Manek Bhanshali 3,484,320 017 3484320 017 3484320 017
| 3. aP India Equity Fund 1 | 2,613,240 | 0.13 | 2613240 I 0.13 2613.240 01
4. | SUSQUEHANNA ASIATECHNOLDGV PTY LTD 2177700 o 2177.700 0.1 2477 700 o1
5. | Devinder Pal Singh 2,114,004 010 2,114,004 0.10 2,114,004 010
| 6. Srinivasan Rama lyer | 1.824,728 | 0.09 | 1,824,728 0.08 1,824,728 0.09
7. | WHITEOAK CAPITAL INDIA OPPORTUNITIES FUND | 1,742,160 0.08 | 1,742,160 009 1,742,160 0.09
8. TataAIG General Insurance Company Limited | 1,742,160 | 0.09 | 1,742,160 0,03 I 1,742,160 [ 0.09
| 9.1 Hara Global Capital Master Fund 1 Ltd | 1,742,160 | 0.9 | 1,742,160 I 0,08 1,762,180 009
10| Clarus Capital | | 1,742,160 | 009 | 1,742,160 008 1,742,160 0.09

¥ Calculated assuming allotment of Equily Shares pursuant to exemse ofal outstanding options vested under ESOP 2078,

* Assuming full subscription in the Offer. The post-Offer i t Allotren o dihe Offor P ted i specius, subject fo e Basf . The post-Offer ing shall be updatedin th based
on ESOPs exercised until such date.

* Amundi Asset Management. one of our Promoters does nof hold any Equity Shares, as on the date of ihis Addendum,

*There are no members of tha Promoter Group (other than our F’romumrs) who hald Equity Shares in our Company, as on the date of this Addendum.

"The above table has been, ! th il July 8, 2026, hare purchase ch dated July 9. 2026, tate Bank of Ind e
on July 10, 2026. The dnﬁu!ron arfsing hom the secondary transaction undertaken ﬂyAnnundJ mdra Holding is reflected in H:e benaf ficiary, posrlmn slafemsnf as m’ July 9 7026 Hawauer the secondary transaction underaken by State Bank of | mdva has been considered based on the executed share
ponding transfer was ot v asofuly 9, 20: P

Contntied on next page.
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.oontinged from previous pags.
History i i F romoter ibuti d lock-i i it pi ild-up of our P page Prospectus
The disclosure, ason thedaleolthls&ddendum stands modified to add the below detalls:
Date of Number of | Face value Issueltransfer | Nature Nature of transaction Percentage of pre-Offer Percentage of post-Offer
allotment / transfer equity shares per equity price per of equity share capital equity share capital
of equity shares allotted /transferred | share [3) equity share (T) consideration of our Company (%) of our Company (%)*
| State Bank of India
July 10, 2026 (2,613,240} | 1 574.00 Cash Transfer to 3P India Equity Fund 1 0.13% Il
July 10, 2026 (871,080} | 1 574.00 Cash Transfer to Malabar India Fund Limited 0.04% | iG]
July 10, 20 (871,080) 1 E Cash Transfer to Neo Secondaries Fund 0.04% 0]
July 10, 2026 (871,080) 1 Cash Transfer to Neo Seres 1 LVF 0.04% [T 3
| duly 70, 2026 (3,484 320) 1 Cash Transfer to PI Opportunities Fund - Il 0A7% M
July 10, 2026 (698 864) 1 Cash Transfer to 360 ONE Special O o5 Fund - Series 13 0.03% 2]
July 10, 2026 D) 1 Cash ‘Transfer to 360 ONE Privale Equily Fund - Series 2 0.02% [£]
July 10, 2026 1 Cash 1l 002% 0
July 10, 2026 (174,216) 1 Cash Transfer to 350 ONE Equity Opparunity Fund - Series 4 0.01% 2l j
July 10, 2026 1,742, 150) 1 Cash Transfer to Tata AIG General Insurance Company Limited | 0.09% G|
 July 10, 2026 1 Cash Transfer to Camelian Bharat Amritkasl Fund 0.04% 1 i
~July 10, 2026 1 Cash ansfer to & st 0.01% [l
July 10, 2028 1 001% 0]
TJIQW!, 2026 435,540) 1 fer to Go Digit General Insurance Limited 0.02% Il
July 10, 2026 464,320 1 fer to Akash Manek Bhanshall 17% I
July 10, 2028 (1,742,160, 1 Transfer to Hara Global Capital Master Fund | Ltd 0.09% I 0]
| duty 10, 2026 (435540 | 1 ash Transfer to Dymon Asia Mult-Strategy Investment (Sin Pte. Lid 0.02% 2]
July 10, 2026 (871,080} 1 Transfer to Alrox Enterpnses Private Limited 0.04% Il
July 10, 2026 (871,080) 1 Transfer to Bennett Coleman &CoLtd 0.04% ¥l
E July 10, 2025 R (432 i 1 Transfar to Supwyala Prwate L»ml\e\! 0.02% [-i
| July 10, 2026 1 il Transfer to Pulkit Benafit Trust I 0.06% i 3] j
July 10, 2028 1 ~ Transfer to Vaidehi Somani 0.03% [
July 10, 2026 1 Transfer to Clarus Capial | 0.09% i
July 10, 2026 1 i 0.03% 1
[ duly 10, 2028 1 Cash Transfer o Capri Global Ventures Private Limited 0.0Z% §
July 10, 2026 1 Cash Transfer to Virgin Securites and Credits Private Liited 0.04% 3]
July 10, 2026 1 Cash Transfer to Emerging Securities Private Limited 0.02% | ¥l
July 10,2026 1 Cash Transfer o Prudent Carorate Advisory Services Limited 0.02% [
| July 10, 2026 [ ) 1 Cash Transfer to Naraniak Dealcomm Limited 0.02% [
July 10,206 (435 540) 1 Cash Transfer to Smita Conduclors Privae Limited 0.02% il
Amuﬂd'r lndii Hcln‘mg - i . o N
~ July9, 2026 @iz [ 1 | 574 Cash | Transfer to SUSQUEHANNAASIA TECHNOLOGY PTY LIMITED 0.1% 1l
July 9, 2026 (1,742,160) 1 574 Cash ~ Transfer to WHITEOAK CAPITAL INDIA OPPORTUNITIES FUND 0.0%% [t}

“Tobe updated at the Pmspedus stage.

The totals appearing in relaticn 1o the above disclosure shall also be updated accordingly, to reflect the tolal number of shares held by Stale Bank of India and Amundi India Holding, being 1,231,167,252 and 736,080,140 Equity Shares, representing 60.32% and 36.06% of the Equity Share
capital of our Company on a fully diluted basis, respectivafy,

Weighted average cost of acquisition (“WACA"), floor price and cap price on page 132 of the Red Herring Prospectus

Sinceth ta réportto under| (b) above, therefore, price pershare of tha last five primary or y
the ion), not older than three years prior irespect sizeof ions, is

e right

E

, Promater Group or the Selling Shareholders of h

osuch squityshare

Secondary Transactions
Except baiow, there h
theth ding the date of thi m
‘Name of transferor

Promters including rights or other rights) or th fthe Promoter P party in

dary isit qui

T Total consideration |
~ (in¥million)
16,550.00

Trans‘fe‘;;;ri:e
~ pershare (in?)
574.00

Nature of
_transfer
Secondary sale

Date of “Name of transferee "~ Number of -El-wity ‘Shares
transfer

July 10,206 |

Nature of

Stale Bank of India

{i) 3P India Equity Fund 1; (ii) Malabar India Fund Limited; (iii} Neo Secendaries Fund; Cash
(iv) Neo Series 1 LVF: (v) Pl Opportunities Fund - II; {vi) 360 ONE Special Opportunities
Fund - Series 13; (vii} 360 ONE Private Equily Fund - Series Z; (viii) 360 ONE Special
Opportunities Fund - Series 11; {ix) 360 ONE Equity Opportunity Fund - Series 4; {x)
Tata AIG General Insurance Company Limited; (xi) Camelian Bharat Amritkaal Fund;
(i) Malakshmi Trust, (i) ARA Investments; (xiv) Go Digit General Insurance Limited;
(xw) Akash Manek Bhanshali, (xvi) Hara Global Capital Master Fund | Ltd: {xvii) Dymon
Asia Multi-Strategy Investment (Singapore) Pte. Lid; (xvili) Alrox Entarprises Private
Limited; (xix) Bennett Coleman & Co Ltd; {xx} Supriyata Private Limited; (xxi) Pulkit
Benefit Trust, (xxii) Vaidehi Somani; (xxiil) Clarus Gapital |; (xxiv) Anand Rathi Global
Finance Limited: {xxv) Capri Global Ventures Private Limited; {xxvi) Virgin Securities
and Credits Private Limited; {xxvii) Emerging Securities Private Limited; (xwiii) Prudent
Comporate Advisory Services Limited: (xxix) Narantak Dealcomm Limited; and {xxx)
‘Smita Conductors Private Limited |
(i) SUSQUEHANNA ASIA TECHNOLOGY PTY LIMITED; and (i) WHITEOAK CAPITAL
B INDIA OPPORTUNITIES FUND

Weighted average cost of acquisition (secondary transactions)
*As cerified by Kirfane & Pandil LLP, Cf RN i

28,832 748

July 9, 2026 Amundi India Holding | 3.919.860 Cash Setondary sale 574.00 2,25000

Nir*

VW100057), by way of their July 10, 2026,

The details of the WACA, as campared to the foor price and cap price on page 133 of the Red Herring Prospectus stands modified as below:

Ty;m of transactions Weighted average cost of acquisition (T per Equiw Share) Floor price (i.e. ¥545) (in times) Cap price |i.é. fi“}’(in times)

Weighted average cost of acquisition of Primary Issuances Nil NA. NA,
We\ghted auera@a cost nlacqu n of Ssmndary Transamms 172 316.72 33358

*As certified by Kirtane & Pandit LLF, Chﬁf!amd ‘Accountants (FRN: 105215W/W100057), by way of their certificate dated July 10, 2026,

B s stand d thi g Prospectus, Abridged F Offer related d junction with this Addendum. Please nofe that this Addendum
does nulleﬂectat\ the changes malhave date of fiing uﬂne Red Herring Prosp the date hereof, and accordingly include all updaies that in the Prospectus. The information in this Addendum supersedes the information

provided in the Red Hemring Prospectus and the Abridged Pruspecms to the extent inconsistent with the information in the Red Hemring Prospectus and the Abridged Pmspecius Please note that the relevant disciosures in the Red Herring Prospectus shall be suitably revised to refiect the
i inthe Pr whenitis filed with the RoC,
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developments indicatedin this Addendum, \anges.
7. Investors should read this Addendum along g Prosp dwith the RoC iy with the SEBI and the rtdecision pectlothe Offer.
8 i terms used inthis unless i ires, b ing ascri in the Red Herring Prospi
BOOK RUNNING LEAD MANAGERS TO THE OFFER
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SEBI registrat

Vinaya Datar Offcer, Company eqal, (he BRLMS or he Regisirar o the Ol n Gase of any pee-Offeror
581 Funds Management Limited post-Of h fAllotment, , nen-e
8t Floar, Cresoenzo, G ~ 38 & 39, G Black. Bandra Kurla Complex, Bandra (East), Mumbal 400 051, Maharashia, India, Telephones +81 22 6179 3000, E-mal: y@sbir ForailOf Is
“SBICAPS ana&m&?ua'MCwnpmeré(e Bankof ndia, orieof the Prormoter eholds = Regulatons Accordingl, iation 214/ the SEBI M Bankers Regulati Reguistion 24(3) of the SEB! ICDR Reguiations, SBICAPS wouid b involved only in the
Il
intheRHP.
For SBI FUNDS MANAGEMENT LIMITED
unbenamrmsaoamom.mors
Place: Mumbai, Maharashira Vinaya Datar
Date: July 10, 2026 Chief Compliance Officer, Company Secretary and Head Lagal
LIMITED is proposing, , market its Equity July B, 2026 with the RoC i govin
SRS P i m, Axls Capital | Baf) indlaLimited Indi imied ic , defferles India
Privais Limited at ww efferies com. JM Financial Limited Motial imiled at 5Bl Capilal Markets Limited m, the NSE the BSE at wiw bseindi of the Gompany at hifgs:
relafions Factor 4 ofthe RHP. ihe DRHP for making. i the RHP read it
this adverisement
thel Irited States.. fo,orfor UG P from. . 1S, Secubes et
d i The Comp: under e U S, Investment Comp: tion 3(c)(Thafthe .S, Investment Company A, Invesiment Cormpany Act Acoordingly, the Eq
andsold i) o pe [ U5 Parson: i buyers” (as defined in Rusie ecuri ing Prospeciusas U 5. Qs and, ineterm ). instiiuional
imvestor 10in the Red Herming Prosp ‘QiBS") and "qualfied the US d refered o in the Red as"0Ps) from or ot subject the US. Securties Act and in reliance on
Bection 3k 8 the: 18 Personsn “asdefined n, 9 i 0
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