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Disclaimer/ Safe Harbor

This presentation and the following discussion may contain certain words or phrases that are A f o r Wwaekingls t at e my dM Bimancial Limited
(together with its subsidiaries and associates), referredto as ( A JFM nanarind Mé&dc Bt IC® mp a rthatdaje not historical in nature. These
forward looking statements, which may include statements relating to future results of operations, financial conditions, business prospects, plans and
objectives are based on the current beliefs, assumptions, expectations, estimates and projections of the management of JMFL about the businesses,
industry and markets in which JMFL operates. These statements are not guarantees of future performance and are subject to known and unknown
risks, uncertainties and other factors, some of which are beyond J MF Lcongrol and difficult to predict, that could cause actual results, performance or
achievements to differ materially from those in the forward looking statements. These risks and uncertainties include the effect of economic and political
conditions in India and outside India, volatility in interest rates and in the securities market, internal or external fraud, new regulations and Government
policies that may impact the businesses of JMFL as well as the ability to implement its strategies. Such statements are not and should not be construed
as a representation of future performance or achievements of JMFL. In particular, such statements should not be regarded as a projection of future
performance of JMFL. The information contained herein is current as of its date and there is no obligation to update, modify and/or amend this
presentation or to otherwise notify the recipient if information, opinion, projection, forecast or estimate set forth herein, changes or subsequently
becomes inaccurate. However, the Company may alter, modify and/or otherwise change in any manner the content of this presentation, without
obligation to notify any person of such change or changes. The numbers have also been rounded off in the interest of easier understanding. Numbers
have been re-casted, wherever required. Prior period figures have been regrouped/reclassified wherever necessary. FY18, FY19, FY20 and FY21
Numbers are as per Ind AS whereas the rest are as per IGAAP. All information in this presentation has been prepared solely by JMFL and has not been
independently verified by anyone else. This presentation is for information purposes only and does not constitute an offer and/or recommendation to
buy or sell any securities or any financial products offered by JMFL. Any action taken by you on the basis of the information contained herein is your
responsibility alone and JMFL and/or its directors or employees will not be liable in any manner, whatsoever, for the consequences of such action taken
by you. JMFL and/or its directors or its employees may have interests or positions, financial or otherwise, in the securities mentioned in this
presentation. By accessing this presentation, you are agreeing to be bound by the above restrictions.
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Evolution of the Franchise Over Four Decades; Unmatched Depth and Breadth

Launched Bondskart.
_ Reported highest ever
for Housing e
_ quarterly net profit first in
Finance from

Set up a dedicated _ _ Q1FY22 and again in
real estate business ~ National Housing Q3FY22

with a Global Fund ~ Bank (NHB)
Terminated JV with led by Mr. Vikram

Received license

Morgan Stanley Pandit . .
2021
Capital market ’ 2017
lending 2018- 2020
JMFL incorporated to . 2008 - 2009 |
engage in stock 2007 ¢ :
broking and securities Rai q QIPs - Rs.650 Crin 2018
) 2005-2006 AZ?Q? Elpgra 10 and Rs.770 Cr in 2020
able
2004 ¢
Commenced Equity fund raise in Real
1998 2 8 Distressed credit, Estate arm of Rs.835 Cr
Equity issue of Real Estate and
. shares to Tiger Corporate lending
JV with . )
1986 Global, Blueridge businesses
Morgan and Mr. Azim

Stanley Premii
1973 Incorporation of JM

Financial Group
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Diversified Businesses with Multiple Growth Opportunities

Investment Bank : Cornerstone of our Franchise

A cCaters to Institutional, Corporate,

A Over four decades of vintage

Government, Ultra High Networth Clients

A First close of India Fund lll done i Rs. 164

Cr
9MFY22 Private 9M FY22 Balance
US$ US$ Public Equity: Private Research: Sheet
70.1 BN | | 46.7 BN Issue of Rs 66§ Placement of 224 Finance:
M&AM ECM® Debt: Rs. 'Cr Debt: Companies Rs.
4,050 Cr Rs. 43,791 Cr 3,663 Cr

Mortgage Lending : Combination of Wholesale and Retail

developers

A Wholesale mortgage lending - real estate

A Retail mortgage catering to affordable
housing finance, small ticket loan against

property and education institutions lending

Retail

Wholesale Retail Avg Ticket RM Q3FY22
Developer Mortgage 2 RM .
Mortgage : Presence Size: Rs.11 . Disbursem
X Relationsh (RM) . : Branches: )
Loans: ins: 100+ Loans: R in South Lakhs; 50 ent:
Rs.6,091Ccr 'P% e c, andWest LTV:55% Rs. 153 Cr

IJM FINANCIAL

9Alternative and Distressed Credit : Expertise Built in a Niche Business

A Distressed Credit relates to acquisition and
resolution of stressed assets

A Leverage expertise to build alternative
credit funds platform

Aggregate dues of

Distressed Aggregate cash Alternative
Credit AUM 3?3'28‘;”1265 Cr_— Ddect investment of Credit AUM Rs.
Rs. 10,710 Cr ' acquired a Rs. 5,263 Cr 81 Cr

Rs. 17,733 Cr

Platform AWS : Integrated Investment Platform for Individual Clients

A Asset Management (MF), Wealth
Management (Private, Elite, Retail) and
Securities Business

1. Based on league tables for the last decade. 2. Average AUM. 3. Assets under Management (AUM) comprises distribution assets and advisory assets, as applicable

Wealth Avg Daily Brokin MF
AUM: Turnover: CIientsg' Presence: Franchisee PMSAUM: AAUM® :
Rs. 84,988 Rs. 17,548 ’ 186 Cities S: 624 Rs. 770 Cr Rs. 2,020
1.65 lakhs
Cr Cr Cr
5



Investment Bank: Deep Client Relationships; Delivering One Firm to Clients

V Depth and breadth of markets increasing significantly; digital companies expected to add

V Strategic M&A trends likely to continue

IPO Listings
(FY17-21)

127 issues
Rs.1.76 Lakh Cr

Net FII/DII Flows
(CY17i CY21)

Rs.1.98 Lakh Cr

Equity Issuances

(FY17-21)

915 issues

Rs.7.12 Lakh Cr

Private Equity
Deals (FY17-21)

Rs.9.56 Lakh Cr

Key Business Priorities

Debt Issues Public

(FY17-21)

103 issues

Rs.0.97 Lakh Cr

M&A Deals
(FY17-21)

Rs.29.8 Lakh Cr

Consistently
Top 3in M&A
and ECM

Leading
position in
public
issues of
debt

224 Companies
Under Research
Coverage

Comprehens
ive
Syndication
and
Structuring

Balance Sheet
strength for
broader client
engagement

Private
Equity Fund
Il First
Close done

IJM FINANCIAL

Expand the depth and breadth of
the client base

Expand syndication platform

Institutional coverage of UHNI

and entrepreneurs

Deliver on franchise enhancing
lending

Consistent risk management



Mortgage Lending : Wholesale and Retail Business

V Benign competition in wholesale business

V Strong momentum in residential real estate market

Low Penetration
‘Mortgage/GDP)(l)

66.3%

Underserved Affordable Market 2

90% of the urban housing shortfall
(3.7cr) by 2022 will fall under the EWS,
LIG and MIG categories

12.6%

India Developed Countries

Investment in Edu-Infra

(Rs Lakh Cr.)

Urbanization

Affordability Index (% of Population)

Highest Levels 50.0%

32.0% 4.0 ﬁ o1
39:28 5.2 :
FY15 25E

FY20E . FY
K-12 mHigher Education

Current 2030

Key Business Priorities

V Grow wholesale loans upon
easing of travel conditions

V Strengthen underwriting
framework post Covid-19

learnings

V Resolution of overdue assets

V Building scale in retail mortgage

V Technology driven sourcing,

monitoring and client servicing

. Raised ~Rs.100 Cr .
10 Years+ Bestin class . through CCD from Retail mortgage
experience in portfolio 100+ Developer Retail mortgage the aroun in Disbursement of Retail mortgage
P performance Relationships 50 branches group , Rs. 153 Cr in LTV of 55%
wholesale . Q3FY22 for Retail
amidst downcycles Mortgage Q3FY22

1. Average of UK, USA and Singapore for developed markets 2. EWS (Economically Weaker Sections); LIG is lower income group; MIG is medium income group and HIG is higher income group. EWS,

JM F’NA NC’AL LIG and MIG cost of house is upto Rs.50 lakhs




Alternative and Distressed Credit : Strong Expertise in a Niche Market

V Ferocity of the second wave of COVID-19 has dented economic activity

V Significant interest from strategic and financial investors in acquiring distressed assets

Projection of Scheduled Commercial Banks GNPA ratio based on stressed scenarios

Mar-21  mMar 22 - Baseline  mMar 22 - Medium Stress Mar 22 - Severe Stress

12.5% 13.1%14.0%

9.5% .
4.8% 5.8% 6.0% 6.5% 4.9% 5.4% 6.0% 7.5% ._
. - I -

0.8% 10.4%11.2%

Public Sector Banks Private Banks Foreign Banks All Scheduled Commercial Banks

Sector wise Gross NPA (%) as of March 31, 2021

0.8 11.3
7.5
2.1
Agriculture Industry Services Personal Loans
Expertise to
10 years+ Strong Track Record of Sectorally raise
experience #3 ARC Resolution T Recovered diversified alternative
P Rs.7,819 Cr Since FY19 portfolio .
credit funds

IJM FINANCIAL

Key Business Priorities

Co-Investment model with strategic
partners/ financial investors

including distressed funds

Complete the process of resolution
of accounts which are at an
advanced stage

Build value in certain portfolio

companies
Leverage expertise in the group
companies for gaining traction on

the alternative credit platform

Focus on annuity revenue streams



Platform AWS : Integrated Platform for Individual Clients; Focus on Digital

V Financialization of savings to continue; digitization to make it simpler and faster

V Income levels expected to increase

Rising Penetration of

Non Institutional Broking®

Demat Accounts ADV Cash (Rs 0f
5.8%
39
FY17 Dec-21 QE Dec-20 QE Dec-21

Growth in Demat

Non Institutional Broking®

Growth in MF AAUM

(Rs. Lakh Cr)

22

39

QE Dec-17

India Financial Wealth

_B

QE Dec-21

Key Business Priorities

Future and digital readiness

On-boarding modern tools and
enhancing customer
experience

Building Scale i tap the
opportunities in the expanding
market

Drive new asset and client

Accounts (MN) ADV Derivative (US$ Trn) acquisition - providing access
to the next generation
81 3,372 5.5
3.4 - L
s l 1460 l Build annuity income
Digital led recruitment
FY17 Dec-21 QE Dec-20 QE Dec-21 2020 2025
Private Wealth Elite Wealth Retail Wealth MF AAUM New hires Advisory Broking
AUM Rs.64,683Cr | | AUM Rs.881 Cr AUM FF:';"“;’%UC'\f Rs.2,020 in PMS led . SA%T (5)48 fégsé?i‘;i
RM: 37 RM: 57 Rs.19,424 Cr ' Cr and MF Broking .Cr’
1 1. Excluding Prop Volume 9
JM FINANCIAL




Section : 2 Consolidated Financial Performance
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Consolidated Performance

Gross Net

Pre-
Revenues Provisioning
Profit (PPOP)

964 Cr 424 Cr 349 Cr 217 Cr 2.27 78.60 1.05x 0.68x

lIIIHHiIIII lIIH%iiHHIIl ‘IIIIHHHIII'

BVPS

Debt / Equity # Debt / Equity*

Q3 FY22

I 8.2% 6.1% I 5.4% I 19.9% I I

891 Cr 400 Cr 331 Cr 181 Cr 1.96 70.88 1.11x 0.72x

Pre-
Revenues Provisioning PBT Net Profit EPS
Profit (PPOP)

Q3 FY21

Loan book

e 2,926 Cr 1.324 Cr 1,026 Cr 594 Cr 6.23 4.4% 11.0% 11,240 Cr
22.7% 36.3% I 36.1% I 43.8% I 8.0%
VIRV 2386 Cr 972 Cr 754 Cr 413 Cr 4.48 3.6% 8.8% 10,407 Cr

# Computed after including minority and reducing goodwill of Rs. 52.44 cr.

* ROE and ROA are annualised and computed after reducing goodwill of Rs. 52.44 cr. 11
JM F'NA NC’AL ROE and ROA for 9MFY21 is calculated on weighted average basis due to equity infusion through QIP.



Consolidated Performance : Diversified Business Model for Earnings Resilience

Total Revenue (Rs Cr) Pre-Provision Profit (Rs Cr) PBT (Rs Cr)
= AWS m Alternative and Distressed Credit 469
= Mortgage Lending © Investment Bank
993 431 424 360
969 964 349
891 400 331
841 143 312 317
352
225
300
316
Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22
PAT (Pre-Non Controlling Interest) i (Rs Cr) PAT (Post-Non Controlling Interest) i (Rs Cr) Consolidated Return Ratios* (%)
.________________________________________________________________________________________} L]
= Unallocated ®AWS " ROA % ®ROE %
m Alternative and Distressed Credit = Mortgage Lending 217
275 K 11.7%
= Investment Ban 203 10.9% . 11.5% .
251 181 177 13 174 38 10.3% 9.7%
234 21
65 40
34 9
o5 24 31
30
91 99
65
Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

1 JM FINANCIAL annualised 12



TAB : A Investment Bank
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Investment Banking : Decades of Trust from Clients

Transaction details for Q3 FY22 .

Strong Mix of Advisory and Capital Market Transactions

VKA

IPO : FSN E-Commerce Ventures Ltd
(~Rs. 5,350 Cr)

A

Birla Sun Life

Asset Management

IPO : Aditya Birla Sun Life AMC Ltd
(~Rs. 2,768 Cr)

SapphireFoods

IPO : Sapphire Foods India Ltd
(~Rs. 2,073 Cr)

CM S Connecting Commerce®

IPO : CMS Info Systems Ltd
(~Rs. 1,100 Cr)

f’)"’&?my'jndm

IPO : C.E Info Systems Ltd
(~Rs. 1,040 Cr)

GO COLORS!

IPO : Go Fashion (India) Ltd

tego

IPO : Tega Industries Ltd

D ATA F.-"i.TTE i

Pre IPO Placement and IPO : Data

rou terr‘nobi_l o

e

QIP: Route Mobile Ltd

QIP: Saregama India Ltd

(~Rs. 1,014 Cr) (~Rs. 620 Cr) Patterns (India) Ltd (~Rs. 650 Cr) (~Rs. 867 Cr) (~Rs. 750 Cr)
- R s-f SUNDARAM MUTUAL
Q 6 UNEARTHING OPPORTUNITIES
PharmEasy
\’ GOKATIJ?IQSIP;EORTS Exclusive Financial Advisor to Sundaram

Lead Manager to the Rights Issue of

Lead M&A Advisor to APl Holdings and
Docon Technologies, and Manager to the

Asset Management Company for the
purchase of the Indian asset

QIP: HFCL Ltd QIP : Gokaldas Exports Ltd Equity Shares of Bharti Airtel Ltd Open Offer to the shareholders of management businesses of Principal
(~Rs. 600 Cr) (~Rs. 300 Cr) (~Rs. 20,987 Cr) Thyrocare Technologies Group, USA
Orient Refractories 1
o Private Placement : AIEF S @ lelted %sthlﬂlﬂﬁsﬂ ?M'Q
Rel Ia n ce (An RHI Magnesita Company)

RETAIL

Transaction Advisor and Manager to the
Open Offer to the public shareholders of
Just Dial

API Holdings Ltd (~Rs. 2,600 Cr);
Car Dekho (~Rs. 1,500 Cr)
Block Trade : Go Fashion (India) Ltd
(~Rs. 180 Cr);

Metropolis Healthcare Ltd (~Rs. 135 Cr)

Financial and Transaction Advisor to
IL&FS on sale of stake in TerraCIS
Technologies

Financial Advisor in connection with a
scheme of arrangement involving Orient
Refractories and certain group
companies

Fairness Opinion to the Board of Shriram

City Union Finance L t dS C(UfF 0 )

Merger of SCUF with Shriram Transport
Finance Company Ltd

ffor

IJM FINANCIAL
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Institutional Research : Strong Knowledge Base

Overview Research Coverage Across Sectors

Real Estate REITs Others

Specialty Chemicals '

Metals, Airlines,
Textile, Exchange

A Research Coverage of 224 Companies Cement & Industrials

A Strong breadth of sector coverage Consumer Staples,

Auto & Auto Retail, Multiplexes

Ancillaries

A Insightful thematic and industry reports Oil & Gas, Teleco

Banks & AMCs

Healthcare &

A Leading Corporate Access Franchise Diagnostics Durables, Building
Materials, Logistics

NBFC, Insurance

Power, Utilities &

IT Services, Internet
Infra

& Business Services

One 97

Cement Small Caps: =
Communications:

FSN E-Commerce

Electrical Consumer

India Specialty

House is in order;
Small caps ripe for re-
rating

Ventures: Fashionably
beautiful to behold

Painting a growth
canvas; execution a
challenge

rce Ventures (Nykaa)
it to behold

PB Fintech:
Insurance on a Platter

Durables: A similar
shade as Paints

Chemicals: Shaking Up
The Status Quo

R

India Specialty Chemicals ;

The Covid-19 Files T

Weekly Update

nnnnnnnnnnnnnn

The Covid-19 files

1 Ocsbw 1

Arguments against the commencement of
vacinaionin <1 years odsands stonger

1JM FINANCIAL
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Private Equity Funds

Fund Ill (AUM : Rs. 164 Cr) i First Close Done Fund I All investments exited

Fund Il Investments (AUM : Rs. 505 Cr) : ~85% Deployed

A Sector: Consumer & Retail

A A designer, manufacturer
and retailer of luxury

Bichr

BALSIS

A Sector: Financial Services
A A housing finance company

garments
& o A Sector: Infrastructure
@ A Sector: Packaged Foods ‘ A Sector: Co-living Services " A Sector: Manufacturing
SAMSON . .. DL X
wowsmewns | | A Fast growing D2C natural » A A fast growing, asset light, U | A A provider ofﬁ[oglstlc oil and s‘%%u% A A farm-equipment
ice-cream brand ISTHAR premium co-living operator services to offshore Ol an S manufacturer
Gas companies
A Sector: Financial Services A Sector: Manufacturing
=~ “~ \ A sector: Financial Services A Sector: Consumer Retail St | A ﬁa[;?(n—lndla, private-sector [rscrosra | A ,sr(r)r:jelljrlltj;acturer of steel
V4 \ A Leading NBFC micro- Alndiads |l argest ve
SPANDANZ finance institution in India solutions provider
A Sector: Knowledge A - . .
Outsourcing Sector: Financial Services
IBLORINA A A publishing outsoUrcin A Leading NBFC micro-finance
corranan 9 9 SPANDANA institution in India
A Sector: Packaging A Sector: Financial Services
A Leading manufacturer of A Affordable housing finance A Sector: Manufacturing
folding cartons company v A Sector: Consumer & Retail '
nrich . . : sona A An auto components
© A A unisex hair salon chain
company
A _ _ A Sector: Textile A Sector: A Sector: A Sector: Education
. Sector: Nutrgceutlcals/ 1323 > f. o Kn owledge Infra_stru cture A An education
! n:QQ)/CEQ!'E@, Pharmaceuticals . BOVIBAY anufacturing 5 Outsourcing GAR Services company focused
v | A Fast-growing nutraceutical- RAYON / A Aleading fabric processing pisgnosearsn | A A clinical . A Airport business of a |\t on hospitality and
focused company undertaking trials large infrastructure business
company enterprise administration

IJM FINANCIAL

16



Franchise Enhancing Financing

Loan Book® Loan Book Description
Wholesale Mortgage H Bespoke B FI Financing* u Capital Market v BeSpOke Finance : Loan Book available to Clients of
3,781 3,663 Investment Bank segment
2,903 3,048 >220 744 : -
451 V Capital Markets : Loan Book originated for Platform AWS
590 ik ool Clients
248 429
V Financial Institution Financing : Funding to financial
institution clients and portfolio purchases
Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Q3 FY22 V Wholesale Mortgage : Loan book to run down
Borrowing Break up® Trading and Investment Portfolio® (Q3FY22)
Long Term B Short Term
Equity (Quoted
3,499 and Unquoted)
2.953 471 2,995 2,982 16%
361 2,527 346
o 738 C&CE G-Sec and Corp
52% s.1,891 Cr Bonds
21%
Long Long Long Long Long ‘
88% 87% 86% 5% 88% ‘
/| Others
Q3FY21 Q4 FY21 QLFY22 Q2 FY22 Q3 FY22 Deposit 7%

4%

1. Loan book excludes Episodic financing book and Borrowing excludes borrowing for episodic financing

IJM FINA NC’AL 2. Others include units of VCF, AIF, REITs and INVITs

* Funding to financial institution clients and portfolio purchases

17



Investment Bank : Financial Performance

Total Revenue (Rs Cr) Profit Before Tax (Rs Cr)
= Interest Income = Non Interest Income
361 134
316 312
291 285 113 115
100
Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 QIFY22 Q2FY22 Q3FY22
Profit After Tax (Rs Cr) Annualized Return Ratios (%)

# ROA % ® ROE %

16.6%

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

IJM FINANCIAL 18



Mortgage Lending

1 JM FINANCIAL o



Mortgage Lending

Wholesale

Retail

V Dedicated real estate subsidiary (JM Financial Credit Solutions) formed in 2014 and backed by Global Fund led by Mr. Vikram Pandit (Ex
CEO of Citibank)

V JM Financial Limited holds 46.7% stake
V # groups with relationship 7 100+
V Average ticket size per group i ~Rs. 109 Cr

V ~76.2% of the book is cashflow backed and ~76.5% of the book is against residential projects

V Registered with NHB in November 2017
V Comprises of (i) Affordable Housing Finance, (ii) LAP and (iii) Education Institutions Lending (EIL)
V Additional Group Investment of ~Rs. 100 Cr by the way of Compulsory Convertible Debentures.

V Expanded to 50 branches in the states of Maharashtra, Gujarat, Rajasthan, Tamil Nadu, Telangana, Karnataka, Andhra Pradesh and
Madhya Pradesh

V Average ticket size of Rs. 0.11 Cr

V Loan to value of 55%

1JM FINANCIAL 20




Wholesale Mortgages : JM Financial Credit Solutions (JMFCSL)

Loan Book** (Rs Cr)

7,219 7,166
6,993

6,595

Q3FY21 Q4FY21 Q1FY22 Q2FY22
Gross, Net NPA & SMA 2* (%)

Gross NPA % = Net NPA % BESMA 2 % Il Provision to loan book %

8.0%

Q3FY21 Q4FY21 Q1FY22 Q2FY22

Product wise split of loan book i Dec 2021

LAS
11.3%
Project at Early Stage |
8.7% ‘\
Project Loan
/ 49.2%
Land _—
12.5%

LAP—

18.3% _
Geography wise split of loan book 7 Dec 2021

Hyderabad NCR Others
1.1% 8.0% 1.6%

Kolkata___

@

Bangalore \Thane
11.9% 8.5%

Mumbai

41.4%
/_

Pune
8.6%

Chennai
14.3%

Timeline for resolution of stressed assets would be delayed due to delays in legal processes with respect to SARFAESI action and NCLT.

* On |l ending book. Considering

lJM F’NA NC'AL ** excluding Episodic Financing book

Honour abl e

Supreme Cour t 6s 31 2020 éor perind upto Beeemben 31, 2620.t c| assi f yi ngz:ll_oan



Wholesale Mortgages : Operating and Financial Performance

Net Total Income (Rs Cr)

201
181
174
] I i I 157

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

Pre-Provision Profit (Rs Cr)

188
164 163
I i I 141

Q3FY21  Q4FY21  QIFY22  Q2FY22  Q3FY22

*Non Controlling Interest.
**annualised

lJM FINANCIAL

Spread Analysis (%)

—m—Yield % —a—COF % —=—NIM %

15.1% 15.1% 14.7% 14.7%

13.9%
10.0% 0 0
0 9.9% 9.8% 9.4% 9.2%
9.3%
8.8%
8.1% 8.3% 7 8%
Q3FY21 Q4FY21 QI1FY22 Q2FY22 Q3FY22~

PAT (Pre & Post NCI*)(RsCr)

= Pre NCI m Post NCI
106
98
0 45
Q3FY21 Q4FY21 QI1FY22 Q2FY22 Q3FY22

" Yield for Q3FY22 is lower on account of fresh slippages during the quarter

Q3FY21

Q3FY21

Operating Expenses and Cost to Income (Rs Cr)

——-Cost to Income
10.4%

mm Operating Expense

Q4FY21 Q1FY22 Q2FY22 Q3FY22

Return Ratios** (%)

= ROA % = ROE %

12.1%
10.8%

8.0% 7.8%

Q4FY21 Q1FY22 Q2FY22 Q3FY22

22



Retail Mortgages : JM Financial Home Loans

Branch Network Disbursement (Rs Cr) Loan Book

Average Ticket Size of Rs. 11 Lakhs

51 50 153 636
40 105 507
90 431 448
20 56 363
. l J - I

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

Geography wise split of Branches : 50 Split of Portfolio by Customers (%) Split of Portfolio by Product (%)

Andhra Madhya
Pradesh  Pradesh
6.0%

LAP

Maharashtra
21.6%
28.0%
/ Salaried T
38.0%
BIL_
8.0%

Rajasthan __—— —

12.0%

Self
Employed _—
62.0%
Guijarat
22.0%

\ Home loan

70.4%

Telangana
6.0% |

Tamil Nadu
12.0%

IJM FINANCIAL 3



Mortgage Lending : Financial Performance

Net Total Income (Rs Cr)

209
191
183
177
I I )

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

PAT (Pre Non Controlling Interest)(Rs Cr)

107
97
70 70
: I l

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

IJM FINANCIAL

Pre-Provision Profit (Rs Cr)

189
166
153 162
I I I 139

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

PAT (Post Non Controlling Interest) (Rs Cr)

51
45
30 31
. l l

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

Profit Before Tax (Rs Cr)

143
130
96 97
: I l

Q3FY21  Q4FY21  QIFY22  Q2FY22  Q3FY22
Annualised Return Ratios (%)
" ROA % ® ROE %
11.8%
10.4%
7.4% 7.4%

Q3FY21

Q4FY21 Q1FY22 Q2FY22 Q3FY22

24



Alternative & Distressed Credit
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Alternative & Distressed Credit : JM Financial Asset Reconstruction Company

Overview

A 59.25%** equity stake held by JM Financial Ltd as of Dec 31, 2021

A 45 member professional team as Dec 31, 2021. The team is also involved in
financial and legal due diligence for acquisitions and resolutions

A AUM of Rs. 10,710 Cr as of December 31, 2021
A Aggregate dues of Rs. 63,265 Cri Dec 31, 2021 acquired at Rs. 17,733 Cr
A J MF A R Ggjyregate cash investment of Rs.5,263 Cr till Dec 31, 2021

A Cumulative recovery since April 01, 2018 of Rs. 7,819 Cr, despite uncertain
macroeconomic environment post IL&FS situation and waves of Covid-19
Pandemic.

AUM split as of December 31, 20217 Rs. 10,710 Cr

Portfolio & Others

18.9% Textile18é i;;rments
. 0
Plywood/ Infrastructure
laminates 1.9%
2.3%
Healthcare
5.5% Real Estate
15.1%
Iron & Steel
8.0%
Cesralr;;cs Hospi Pharmaceuticals
' 12.0% 12.1%

AUM (Rs Cr) Asset Acquisitions (Rs Cr)
Assets Acquired by ARC ® JM Financial ARC's acquisition
10,915 11,060 10,885 10,687 10,710 296 203
51 51 51
8 -
3FY21 4FY21 1FY22 2FY22 3FY22
Q Q Q Q Q Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Q3 FY22
Cumulative recovery till December 31, 20217 Rs. 11,329 Cr Recoveries (Rs Cr)
1,071
Settlement
NCLT 36% 751
11%
240 315 204
Sale of Asset ) 1
21% Rest;léco/tur'ng Q3FY21 Q4 FY21 QLFY22 Q2 FY22 Q3 FY22
0
IJM F’NA NC’AL ** Investment in Compulsorily Convertible Debentures (CCD) not considered. 26



Alternative & Distressed Credit: Financial Performance

Net Total Income (Rs Cr) PAT Post Non Controlling Interest (Rs Cr)
164 65
59 *° 2 24
15 > J 8 o
Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4F-Y21 Q1FY22 Q2FY22 Q3FY22
Leverage Analysis (Rs Cr) Annualized Return Ratios (%)

s Equity* s Debt —=-D/E = ROA % = ROE %
25.5%

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22

1JM F’NA NC’AL * Equity includes Non Controlling Interest (NCI) but excludes NCI of SR Holders

Q3FY22

27



TAB : D Platform AWS
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Broking : Advisory Led, Leveraging Technology and Expanding Market

W Clients ~ 1.65 Lakhs
Affluent, HNI and strong vintage
@ Customised products and services

Presence in 186 Cities

,\/ Relatively High ARPU*

4 & . Strong advisory capabilities

_ Research team : 6 Technical Team : 6
0 SEBI MTF Loan Book : Rs. 361 Cr

IJM F’NA NC’AL * Average Revenue Per User

Growth of ADTO & Volume Mix % 6000 Rs C

Cash = Future wssm Option —8—ADTO

100% 20
80% 16
60% 12
40% 8
20% 4

5% |
0% 6% 7% 8% 8% 6% 0
Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22
Expanding Franchisee Network
No. of Franchisee —&—Cities 186
181
166 624
e 546 575
Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22
29



Broking : Online and Mobile Trading Gaining Momentum

Online v/s Offline

Online = Offline

58% 61% 56% 55% 63%

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

Seamless account opening

Mobile Validation PAN Verification and DOB “ Account Opened

IJM FINANCIAL

Mobile Trading

ADTO (Crs) —m—Users 11,737
11,012

9,897

7,256
1,292

1,003 1,123

820

Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

Updates on Digital Initiatives

V New hires made to strengthen the team - Mr. Gagan Singla has joined as

an MD and Head of Digital Broking

V New Products such as Investment Basket, LRS investments - more than
6,000 stocks and ETF allowed for investment, curated portfolio from

renowned fund managers, etc.

V New features introduced on app include portfolio optimizer, pledge /
unpledge facility, etc.
30



Wealth Channels : Increasing Scale, Client Engagement and Reach

Private Wealth AUM (Rs Cr)

» Equity m Debt 63,760. Liquid 64,683
59 052 60,385

Q3 FY21 Q4 FY21
Number of Relationship Managers: 37

Q1 FY22 Q2 FY22 Q3 FY22

Retail Wealth AUM (Rs Cr)

= Mutual Fund = Fixed Deposits ®Bonds = Sovereign Gold Bonds
17,683 ’

15,731 16,521

Q3FY21 Q4 FY21 QLFY22

Q2 FY22
Number of Active Independent Financial Distributors (IFDs): 7,000+

Q3 FY22

Private Wealth AUM Transactional and Recurring (Rs Cr)

® Transactional
63,760 64,683

= Recurring

56,757 59,052 60,385

Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22

Q3 FY22

Elite Wealth AUM (Rs Cr)

= Equity m Debt m Liquid 881
793 3

659

Q3 FY21 Q4 FY21
Number of Relationship Managers: 57

Q1 FY22 Q2 FY22 Q3 FY22

JM F'NA NC’AL Assets under Management (AUM) comprises distribution assets and advisory assets, as applicable 31



Platform AWS : Financial Performance

Total Revenue (Rs Cr) Cost to Income (%)

180 187
164 78.0%
: I I—I143

Q3FY21 Q4FY21 Q1FY22 Q2zFY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22
Profit Before Tax and Profit After Tax (Rs Cr) Annualized Return Ratios (%)
1
= PBT u PAT (post Non Controlling Interest) = ROA % = ROE %
52
44 21.0%

Q3FY21 O4FY21 Q1FY22 02FY22 Q3FY22 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q3FY22

IJM FINANCIAL =



Section 3 Group Structure and Shareholding Details
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Group Structure : December 31, 2021

JM Financial Limited @

Investment Banking
Management of Private Equity Fund
Holding company of other operating

subsidiaries

100%

JM Financial
Overseas Holdings
Private Limited

46.68%@

JM Financial Credit

; Solutions Limited
(Incorporated in

Mauritius)
(Investment
Advisor)

(NBFC)

8.99%

100%

100%
) 4

JM Financial
Securities Inc.

JM Financial
Singapore Pte Limited

(Incorporated in
Singapore)
(Fund Management)

(Incorporated in
USA)
(Broker-Dealer)

1JM FINANCIAL

99.65%

JM Financial
Products
Limited

(NBFC)

90.10%

JM Financial Home
Loans Limited ®

(HFC)

ISE N

59.54% 100% ¢
JM Financial Asset
Management
Limited

(Mutual Fund
Management)

59.25%¢

CR Retail Malls
(India) Limited

(Rental of Property)

JM Financial
Services Limited

(Stock Broking &
Investment
Advisory)

JM Financial
Capital
Limited

(NBFC)

Includes trusts where there is a controlling interest
Largely Investment Bank and balance others

JM Financial Limited controlled entity with effective ownership of 46.68%
Investment in Compulsorily Convertible Debentures (CCD) not considered.

JM Financial
Commtrade
Limited

(Commodity
Broking)

JM Financial
Institutional
Securities Limited
(Stock Broking &
Research Analyst)

Platform AWS
Others

Investment Bank
Mortgage Lending

Astute
Investments
(Partnership Firm)

Alternative and Distressed Credit

JM Financial
Properties and
Holdings Limited

(Property
Holding)

25% |

JM Financial
Trustee Company
Private Limited

(Trusteeship)

34



Shareholding Summary

Share Price Information

—— Price
120

110
100
90
80
70
60

50
Dec-20 Mar-21 Jun-21 Sep-21 Dec-21

% Shareholding T December 31, 2021

Non-Institutions,

13.79%
Mutgaég(;)nd& 4 Promoter &
. Promoter Group,
55.27%
Foreign Portfolio/

Investors, 21.41%

IJM FINANCIAL

Market Information (BSE) December 31, 2021

Market Capitalization (Rs Cr) 7,083.78
Price (Rs) 74.25
No. of Shares Outstanding (Cr) 95.40

52 Week High-Low (Rs) 117.55/68.35

ICICI Prudential Mutual Fund 6.91
Valiant Group 5.14
Baron Fund 5.13
TIMF Holdings 1.69
Elevation Capital VI Fll Holdings Limited 1.59
Wells Fargo Emerging Markets Equity Fund 1.21




Section 4 Corporate Social Responsibility
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Corporate Social Responsibility (1/2)

JMFF DIGITAL SAKSHARTA (BIHAR)

e

to begin in January 2022.

U JM Financial Foundation (JMFF) launched JMFF Digital Saksharta in Jamui district, Bihar on Dec 23, 2021

U Implemented through a hub and spokes model with the hub center imparting Digital Literacy and Soft Skills to older youth
and three spoke centers imparting Digital Literacy and English skills to younger, school-going children

U Daily, eight hours of sessions held for 120 students at the hub center equipped with 15 computers. Spoke centers scheduled

U On similar lines to JMFF Digital Saksharta in Jamui, Bihar, JMFF has initiated the ground-work for setting up a Digital
Saksharta center at a low-cost college in Mokhada block, Palghar
U The model here would be that of a single center imparting digital literacy and soft skills to over 700 students annually

JMFF DIGITAL SAKSH

JMFF SPORTS DEVELOPMENT PROJECT (BIHAR)

U JMFF completed the development of a 120 meters * 90
meters sportsground in Lachhuar village of Sikandra
block, Jamui district, Bihar

U The ground has started seeing a daily traffic of over 100
children training with our project-appointed coach

ARTA (MAHARASHTR

o

PROJECT SHIKSHA SAMARTHAN (BIHA

INTEGRATED LIVESTOCK DEVELOPMENT CENTERS (ILDC) (BIHAR)

IJM FINANCIAL

U In our endeavor to support children who have been affected by the
untimely loss of their parent/s to COVID-19, we have supported 1,312

children for their school fees

U In partnership with the state governments of Maharashtra and Gujarat,
we have provided supplementary education support to 2,409 students

U 21 ILDCs continue to provide livestock development and
management services

U Services in Q3 include: 3,050 vaccinations, 2,166
OPDs, fodder seeds to 457 farmers and 245 farmers
capacity building meetings. Our services have led to the
birth of 584 higher yield calves in this quarter.

U While our five Bachpan pre-school
learning centers remained shut for the
large part of Q3, they re-opened their
doors to daily learning and meals from
Dec 27, 2021.

PROJECT BACHPAN (BIHAR)
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